Franklin County Helps

BY BONNIE BREGHBIEL

Franklin Co. Correspondent

CHAMBERSBURG — “There
is a good future for the soundly
managed family farm,” Roland
Frcund, Penn State Extension
farm-management agent “Said.
“Farmers will have to explore dif-

ferent strategies and adopt the
most profitable plans.”

Freund addressed farmers and
their families at the Farm Planning
for the '90s workshop held last
week. The workshop, held at the
Lighthouse Restaurant on Route
11, was co-sponsored by the

Franklin County Extension and
several local financial institutions.

To survive the '90s, farmers
must maintain profitability, liquid-
ity, and solvency, according to
Freund. Profit must bc high
enough to meet the needs of the
family, to cover debt obligations of

A panel of local farmers talked about their experiences
with hired help. They are, from left, Fred Rice, Lane Sollen-
berger, Joe Middour, and Dice Statler.
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“Back in 1972 I made

two decisions that

made my life a lot

- better. First, Imarried
Nancy McGinnis. That

same year she

convinced me to put
Fabral™ siding and
roofing panels on our
buildings. Even after
all these years, Nancy
and Fabral are still as
good looking and as
durable as ever!”

If you're looking for siding and roofing
that will last, then you want Fabral
Behind its good looks 1s a carefully
engineered system that gives
remarkable durability and design

flexibihity.

P.O. Box 848 Farmingdale, NJ 07727
Toll free: 1-800-322-CRMC
For Fast Service Phone: 201-938-5500

*Fabral is a trademark of Alcan Aluminum Corporation
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To find out more, just call
toll free number
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the business, and to provide a
reserve to cover losses in a bad
year. Symptoms of inadequate
profit are feed and fertilizer bills
not being paid on time, debt pay-
ments not being met, and normal
family living needs not being
satisfied.

Liquidity is the samc as cash
flow, according to Freund. “There
must be a sufficient inflow of cash
1o meet the outflow, and unless the
cash flow is generated from profit,
the future of the business is very
doubtful,” he said.

Solvency is the same as equity.
The more cquity there is in the bus-
iness, thc greater the chance for
survival. Progress may bc mea-
sured annually by looking at the
change in cquity.

To help farmers plan their finan-
cial alternatives, FINPACK, a
computer analysis system, has
been developed and is available
through local extension offices.

In predicting the financial cli-
mate of the *90s, Freund believes
that interest rates are expected to
rise again, that there will be some
dry years, and that the farm crisis
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Farmers Plan For The ’90s

will catch up with the East. “The
farm crisis isn’t over yet,” he
wamed, “and it’s moving east. It
was created with too much invest-
ment with too little profit.”

Freund also projected that prices
will fluctuate and that the U.S.
government, struggling with its
own deficit reduction, will be less
generous to farmers.

Competition in southeastern
Pennsylvania will increase,
Freund said. There will be more
pressure from urbanization, labor
will be more difficult to find and
keep, and farm financing may be
harder to find.

Keeping good labor

“Help is tough to come by,”
Fred Rice told attendees. “Hiring
the right person is important.”

Rice, a dairyman with about 400
head of cattle, participated on a
pancl of four Franklin County far-
mers who shared their strategies
for keeping good farm labor. Rice
provides employees with housing,
utilities, beef, milk, and health
insurance, and allows them to have
a sideline such as raising their own
animals. He has had employees for
about 11 years.

Rice stressed the importance of
allowing employees to work
around their abilities. “Some of
(mine) do certain jobs better than 1
do,” he commented.

(Turn to Page D10)

quic-cush’'n bumper hitch
Wﬂw&m

reguisr model

us at our
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« Saves time...one trp to
hookupl No running back and
forth...swinging, extendable
towbar for widest hookup
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» Takes “jerk” out of towing... - Versatility. mounts on ful
cushion springs minimize surge  8ize 2WD or 4WD pickups 1o |

...8aves your back|
* Reduces stress on complete

quic-cush’'ns o
-

For further information see your dealer or call or write.
DMI INC.® - RT, 105 E. » BOX 65 - GOODFIELD, IL 61742
PH. 309/985-2233

Available In: I
SILVER, WHITE,
PRIMER

drivetrain with 4" spring
cushion fore and aft!

* Ne parte te break or wear
out...all stes! with removable

pull grain wagons, horse
trailers, otc

Standard and heavy-duty
units for 2-wheel and
4-wheel drive full size
pickup trucks and heavy-
duty “stubby” unis for
straight trucks.




