Lancaster Farming, Saturday, November 26, 1988-A3
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GRAIN, CATTLE AND HOG
FUTURES MARKETS

(Daily closing bids: Friday, Nov. 18 through Thursday, Nov. 23)

HOG

MARKETS

CORN WHEAT .
FRI. MON. TUES. WED. THUR. FRL. MON. TUES. WED. THUR.
DEC. 258Y 261 262%, 263% C . 411 408Y 41 5 418 C
Lancaster Logs New Holland MAR S 2674 270w R L MAR 8 a8 41 awn g L
Lancaster Stockyards Feeder PlgS MAY 27124 214 21% 2154 O : (o]
MAY 401 398% 403 408
Sat., Nov. 19, 1988 Lancaster, Pa, JUL 273%  274%  276% 276% S JULY a0y 37v. ston s S
Report supplied by auction ed SEPT 261% 261  262% 262% E . . ' E
1028 HEAD. Feedwer l','g:" » November 23, 1988 DEC. 254% 253 25 255% D SEPT. 385% 384% 385 385
US 1 215-245 LBS. 40.00-412.;751.;5 Today 562 SOYBEAN MEAL
US 1-2 215-245 LBS. 39.00-39.85. Last Wednesd 1768
US 13 210255 LBS. 38.00-39.00. L'ast Year 1265 SOYBEANS FRL_MON. TUES. WED. THUR.
W 36003100, 3700378 TREND: Compared to last Wedncsday FRI. MON. TUES. WED. THUR.  ppc, 2820 2270 UTE AT
-00-37.00. mall supply feeder pigs 10.00 higher; All X . s
SOWS ALL WEIGHTS- MOSTLY " S PN IR ) mlg";; e NOV. 2T T46%  TS0% JAN. 89. 23870 24290 §4§ ;8 322?3 €
24.00-28.00; A FEW THICK, HEAVY  junired weight JAN 89 731 758 763 155%% C MAR. 23820 241.60 245. . 5
SOWS 20.00-23.00. GRADE HEAD WEIGHT PRICE US MAR. 744% 763 1674 166% L MAY 23500 23670 24120 24050 o
BOARS: UNDER 270 LBS. 213136 75.00. 80 45-49 54.00-67.00. 73 MAY 749% 6% I67% T69% O JUL. 23070 23150 23520 23550 [
24.00-28.00; OVER 270 LBS. 5056 53.00-61.00. 28 60-66 48.00-50.00. JUL. 51% 754  158% 1674 S AUG. 22620 22570 22900 22800 p
22.00-24.00. US 2 50 44-48 46.00-52.00. 6 61 45.00. AUG. 744 715 717 7604 g SEPT. 224.00 22050 224.00 224.00
State Graded US 2-3 52 31-43 46.00-55.00. 12 58 SEPT. 712 693% 691% 719
ate Grade 38.00. 24 65-69 31.00-32.00. NOV. 692% 699 698  693%
Feeder Pig Sale SLAUGHTER 133 19-39 38.00-54.00. : CHICAGO HOGS
” wmmlg 61 62-121 32.00-45.00. CHICAGO CATTLE FRIL. MON. TUES. WED. THUR.
Livestock Auction New Holland FRL. MON. TUES. WED. THUR. DEC. 40.15 39.85 3975 39.90 C
November 18, 1988 Hogs DEC. 7235 7255 7271  713.47 f FEB. 89 4310 4262 4270 4317 |
1916 PIGS, 2 WEEKS AGO 1225; Lancaster. Pa FEB. 89 7235 7217 7257 B2 o APR. 4260 4215 4182 4230 O
COMPARED TO LAST SALE PRICES Ancaster, Fa. APR. 7392 7362 372 442 JUNE 47.17 4655 4587 4622 S
WERE $5-10 LOWER, AN EXTREME Monday, November 21, 1988 JUNE 7245 7222 7235 275 JUL. 4765 4730 4620 4665 E
$20LOWER ON LOWER GRADES AND  Hog Receipts AUG. 7045 7015 7025 7060 p AUG. 4670 4640 4585 4560 D
TAILED PIGS. IT.-Od:i« - 12_7’ 3 BUR
GRADE 1: 277 HD. 41-49 LBS. st Monday
54.00-60.50; 346 HD. 50-57 LBS. Last Year 1010 - &4@ FUTURES MARKET TRENDS
50.00-59.50; 201 HD. 60-66 LBS. TREND: Compared to last Monday bar- ;
45 00-50.50. " rows and gilts 50-1.00 higher, closing GRAIN AND LIVESTOCK
GRADE 1-2: 59 HD. 35-39 LBS. mostly 1.00 higher. Tnis market information provided by ACRES ACRES s 2 coprghted
. 1 nd
45.00-54.00; 56 HD. 37-39 LBS. _ BARROWS AND GILTS: US 1-2 availabie to Panneyhvanis farmere-on o dely Dae mvout Pemmereymy
37.00-42.00; 230 HD. 40-49 LBS. 210-245 1b 39.50-41.00, few late Farmers' Association Farm M Services For additional market
40.00-51.00; 186 HD. 54-58 LBS, 41.00-41.50. comments and trading service contact PFA Commodity Futures Service
47.00-55.00; 48 HD. 53-58 LBS. _ Couple lots US 1220-235 b 44.50, US 7A71761.2740

40.00-47.00; 15 HD. (TAILS) 61-65 LBS.
40.00-41.00; 120 HD. 71-77 LBS.
40.00-45.00; 83 HD. 80-83 LBS.
40.00-43.50.

GRADE 2: 72 HD. 34-40 LBS.
32.00-48.00; 77 HD. 54-68 LBS.

1-3 210-260 1b 38.00-39.00.

ACRES CORN UPDATE:
Comn futures reversed yesterday’s
losses and closed from 1-3/4 to
2-1/4 cents higher. Buying late in
the session was linked to spillover
from higher wheat prices and

November and January lost 2-1/4
and 1 cent respectively. Rumors of
export interest along with ongoing
technical strength boosted prices.
News that South American plant-
ings were behind schedule due to

were activated once December
passed the $4.10 resistance level
with today’s close at $4.15, up
6-3/4 cents. The July gained 2
cents and ended the session at
$3.79-3/4 after briefly touching

308%,’:%?30'2 & 3: 61 HD. 20-55 LBS. rumors of possible exort interest. current dry weather conditions $3.80.
20.00-30.00, Opening strength was tied to yes- also encouraged some buying.

NEXT SALE FRIDAY, DEC. 2, 1:30
PM.

HATFIELD

PIGS

terday’s USDA decision to make
1989 deficiency payments in cash
rather than generic certificates.
Gains were pared by some catalog
hedging and professional selling.
Generic certificate bids improved
1/4 1o 12% with bids ranging
from 98-1/2 to face value.
ACRES SOYBEAN
UPDATE: Soybcan futures added

Meal strength was tied to talk of
increased meal export activity in
Eastern European countrics, with
European markets mosting mod-
est gains.

ACRES WHEAT UPDATE:
Wheat futures improved today
gaining from 2 to 6-3/4 cents sup-
ported by rumors that export
bonus would soon be offcred to

ACRES CATTLE UPDATE:
Live cattle futures closed from 10
to 40 higher while feeders posted
gains from 15 to 40 points. Trad-
ing today was extremely light and
recmained confined to narrow
ranges. Support was attributed to
cash fundamental strength, short
covering and spillover from stron-
ger than expected live hog prices.
Expectations for higher beef cut

RECEIVING to yesterday’s gains and closed China as well as Egypt and Iraq.  Out values and reports of moderate
SLAUGHTER from 2 cents higher on the Sep- Further support was attributed to  fed cattle trade at steady prices
HOGS STATE GRADED SALE tember to 5 cents higher on the technicals with buying linked to  underpinned with gains limited by
Wednesdays - FRL, DEC. 2 March and July options. Deferred  oversold conditions. Buy stops (Turn to Page A16)
7-11 AM. 1:30 P.M. 1
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each month on 1st &
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Arlie Cornbower, 3rd Fridays.
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