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- USDA lowers F mHA ’s interest rates

WASHINGTON, D.C. — Interest
rates on most loan programs at the
U.S. Department of Agriculture’s
Farmers Home Administration
went down Oct. 1, reported
Secretary of Agriculture John R.
Block.

Block said the reductions, which
were as much as a full percentage
point for farm operating loans and
market rate community facilities
loans, reflect progress in the
nation’s drive to roll back in-
flationary interest rates.

Reductions will apply to farm,
community and rural housing
loans made by the rural credit
agency.

The reductions are a result of
legislation that ealls for the USDA
agency’s interest rates to parallel
those in other key sectors of the
money market.

“We are able to lower our in-
terest rates because the cost of
money to the U.S. Treasury has
been down in recent months and
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the average yield for municipal
bonds also has been lower,” said
Charles W. Shuman, Farmers
Home administrator.

In farmer programs, the interest
rate for farm operating loans is

reduced from 14.25 percent to 13.25°

percent. For long-term farm loans,
such as farm ownership, soil and
water, recreation, grazing
associations, irrigation and
drainage and Indian .land
acquisition, the rate declines from
13.25 percent to 13 percent.

For limited resource borrowers,
operating loan rates drop from
11.25 percent to 10.25 percent and
farm ownership loans move
downward slightly, from 6.625
percent t0 6.5 percent.-

In the emergency loan program,
the rate drops from 17 percent to
16.25 percent on actual loss loans
for disasters occurring after Oct. 1
to applicants who can obtain credit
from other sources but choose to
borrow from the agency. For

on costs

borrowers unable to obtain credit
from other lenders, actual loss
loans will continue to be made at 8
percent. For borrowers eligible for
continued annual production loans,
the rate goes down from 16 percent
to 15.5 percent.

Under the agency’s housing
programs, the interest rate drops
from 13.5 percent to 13.125 per-
cent for single family hodsing,
rural rental housing and housing
siteloans. ©

The rate for housing loans to
above-moderate-income borrowe-
rs (and moderate-income
borrowers who can afford Housing
and Urban Development Depart-
ment rates) was lowered from 15
percent to 14 percent on Sept. 20.

For community facility and
water and waste disposal loans,
the full interest rate drops from
11,625 to 10.625 percent. Thisrate is
based on current market yields for

is the rural credit agency of the
US. Department of Agriculture. It
makes a wide variety of loans and
grants and provides technical
assistance to help improve
economic and living conditions in
rural America.

Services of the agency are
delivered through a system of
nearly 2,000 county - offices, 300
district offices and 46 state.offices
covering rural areas throughout
the nation.
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municipal obligations. The in-
termediate rate, for communities
of moderately less than average
means, declines from 8.375 percent
to 7.875 percent. The rate for lower-
mcome communities remains
unchanged at 5 percent.

Shuman said the intermediate
rate recently introduced by the
USDA agency “will keep credit
resources alive for many com-
munities that need public facility
improvements to create job op-
portunities or maintain present
employment.”

Guaranteed loans for business
and industrial development con-
tinue to be negotiated between
borrowers and lenders. Loans

made by Farmers Home for small NEED SOMEONE WHO
scale biomass energy projects will CAN FILL THE SHOES?
be made at 13 percent instead of Try A Help Wanted Ad
the previous rate of 13.25 percent. ln Classitied.

Farmers Home Administration Phone: 717-394-3047 or 717-626-1 “4

"l"he Warmth of Tradition...

loss by erosion costs
agricultural producers
money, reminds Joel
Myers of the Soil
Conservation Service in
Dauphin County. Myers
says both direct and
indirect losses are in-
volved.

Direct losses, he
explains, include the
value of the lost soil as
well as lost spray
materials, lime, fer-
tilizer and organic
matter. A 15-ton soil
loss, average for land
farmed in continuous
row crops, results in a
loss of $75 when
calculating the loss of $5
per ton, stresses Myers.
Estimates also show
that $22 worth of spray
materials, lime, fer-
tilizer and organic
matter are lost, for a
total of $97.

Indirect losses include
the reduction of yields
due to losses of spray
materials and fertilizer.

“The loss of potential
production by the
.Teduction in depth of top
soil, in many instances
shallow, has already
reduced soil depth,” add
Myers.

Myers notes ‘‘com-
mon’’  conservation
practices help retain
rainfall and increase
soil moisture,
specifically contouring,
stripcropping, terraces,
crop residue utilization,
winter cover crops and
conservation tillage.

“At a time when
conservation is so badly
needed, it is unfortunate
that farm income is
down and government
assistance is also being
reduced,” says Myers.
He pledges one- of the
1983 goals of SCS is to
accomplish more
conservation work at
less total cost. “This
means utilizing such
equipment as the new
terrace plow, farm
tractors and plows, and
other equipment, while
making the best use of
the currently available
heavy earth moving
equipment,”’ Myers
says.
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NI 243 (250 Bu.)

MANURE SPREADER £y

<

Single Axle, Single Beater w/Used
SALE 9.00-20 Tires...
PRICE ‘3550
Optionai:
Hydraulic End Gate - $670
Upper Beater - $370

Ni 243 (250 Bu.)
MANURE SPREADER
Tandem Axle, Single Beater w/New
11L-15Tires...
SALE
PRICE s 200
Optional:
Hydraulic End Gate - $670
Upper Beater - $370
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NEW IDEA &fifes

SALE

NI 1500 GALLON VACUUM TANK SPREADER
With Rear Door

SALE
PRICE

*5395

NI 621 (57" Fan) '
FORAGE BLOWER

SALE g .' 59 5

PRICE

NI 622 (60" Fan)
FORAGE BLOWER

saice *1695

PRICE

709 UNi-TRACTOR

With Rear Wheel Assist

(1) 702 _Diesel Tractor w/ (1) 729-A Sheller
(2)705 et Tract 12) 766 Fickups
as Tractors (1) 728 Cornhead (4 Row

(1) 717 Combine {Like New)
w/741 Feeder House &
713 S Grain Head

{1) 767 Forage Harvester

(1) 710 Combine w/711 Grain
Head

USED UNI EQUIPMENT...

Narrow)
(1) 723 Cornhead (2 Row)
(1) 729 Sheller (As Is)
(1) 726 Sheller (As Is)

SHARTLESVILLE

FARMS

RD 1, Hamburg, PA

ERVICE

H. Daniel Wenger, Prop.

215-488-1025 -

With a Modern lz)lair.

' For more information wiite: L
KRING'S STOVE SHOP ~ et |
100G Road Mory. thr'u Thurs. 8:00 AM -5:00PM

VIGLORY:
C:O 700

® 100% American Cast
Jron

® Holds fire up to 30
hrs. per loading

& Thermostatically
controlled

® Free standing, or
fireplace installation

Compare the Stolizfus
Woodwork Calf Hutch

Rear Vent lor casy bandling Prsariod? eyeboliandpia
(Option) Option \ Metal Roof coancctor
34" or 58" high wire
— 0 enclosure (Option) |
K (38" shewn) )
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Stardy2xa
construction
T Dume
plywood P«\—SO . TRACK FOR FASTENING CALVES'
A P‘“_,‘a\.\‘-- CHAIN TO CEILING OF HUTCH
Dealers: (Calf Hutches Only)
. Berks County:
Lenov :ﬁf n:' . JOERUTH
wmmmn MgRAN RD #4133 Fleetwood, Pa. 19522
301-845.8929 2159447571
Lebanon County: Chester County:
UMBERGER’'S MILL ZOOK'S FARM STORE
Rt. 322, RD#4 Lebanon, Pa. Honey Brook, Pa. )
717-867-5161 215-273-2943
weo- STOLTZFUS WO
BY:

RD 2, Box 2280, Gap, PA 17527
717-442-8972




