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FCA official predicts
limited farm foreclosures

WASHINGTON, D.C. - C.T.
Frederickson, Senior Deputy
Governor for the Farm Credit
Administration, said that despite
stringent economic conditions for
the nation’s farmers, the Farm
Credit System does not expect a
great number of foreclosures
duringtheyear.

Testifying before Senate Budget
Committee last Monday,
Frederickson said, “We do
expect a significant increase in
loan servicing activity, with a
larger number of borrowers.

Servicing steps include planning
with borrowers on cash-flow
projections, plus available
protection under such things as
crop insurance, government
programs andthe like.

The Farm Credit Ad-
ministration, an independent
federal agency, supervises the
nationwide cooperative Farm
Credit System, which has |78.1
billion in loans outstanding to
farmers, ranchers, commercial
fisherman, and their cooperatives
and to rural homeowners and
certainfarmrelated businesses, y

The lending institutions’of the
Farm Credit System include the 12,
Federal Land Banks, which make
long-term loans through 482
Federal Land Bank Associations:
12 Federal Intermediate Credit

Banks, which provide loan funds
for 423 Production Credit
Associations, the System’s atort-
and intermediate-term lenders;
andthe 13Banks for Cooperatives,
which finance farmer
cooperatives.

Fredrickson told the Senate
committee, “Recent loan ex-
perience suggests that farmers
.and their cooperatives have
already tightened their Ijelts
somewhat, paying off existing
short-term debts where possible
and minimizingnewborrowing.”

He said, “Loan collection rates
have slowed but by much less than
mightbeanticipatedfrom a simple
review of the general agricultural
income situation.”

Ihe banks within the Farm
Credit System and the Farm
Credit Administration are making
extra efforts to monitor the credit
situation on a regular basis,
Fredrickson said.

A FAMILY OF KNIGHT QUALITY
MORE THAN PAYS THEIR WAY.
"Spreaders & Mixers That Perform"
the line-up of steel units that face
the challenge of today’s farming

SPREAD
Need a rugged and durabla
Check, the selection of size:
Knight has available—

Choose from 140. 180, 250.
500 models Models 250 in
single or tanuem axles Mot
and 500 may be truck moui
Hydraulic endgate -provides
seal (or semi-fluid manures
Beater options will fit your
particular manure handling
'chores We welcome your
personal inspection of
Knight built-tough
spreaders

AUGGIE
Wondering if we ve got the
right Auggle for you? You I
Just try one on for size— :
from the 170 cu ft
capacity • LITTLE AUGQIE
to the biggest 370 cu ft
“BIG AUGGIE Four sizes
to. mix and feed perfectly
blended rations Optional wi
assures accurate use of su|
roughages, Trail
stationary mounted units gn
ibility to match your setup .

control of discharge door, automatic chute
clutch and automatte tilting hopper provide

’effortless control during feeding operation

MOST MODELS IN STOCK FOR IMMEDIATE DELIVERY
• Model 180 • Model 410
• Model 252
• Model 350
• Model 300 Soup-er-Solid

• Model 410 Soup-er-Solid
• Model 500
• Model 650 For Truck Mount

MIXER SIZES AVAILABLE
• Mini-Auggie Stationary Mount with Scales 102 Cu. Ft.
• LA-9,170 Cu. Ft. Stationaryor Trailer Mount
• BA-12,280 Cu. Ft. Stationary, Traileror Truck Mount
• BA-14,320 Cu. Ft. Trailer or Truck Mount
• BA-16,370 Cu. Ft. Trailer or Truck Mount

BINKLEY & HURST BROS., INC
133Rothsviile Station Road, Lititz, PA 17543

PH: 717-626-4705

Hours: Dally 7 A.M. to 5 P.M.; Sat. 7 A.M. to 11:30 A.M.
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