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Tax package
(Continued from Page 09)

the tax tall due, as figured on Form
6478. This js applicable only to fuel
purchased after Sept.30,1960. The
credit is 40 cents per gallon for
alcohol fuel of at least 190 proof,
and 30 cents per gallon for alcohol
that is between 150 and 190proof.

Whether a farming operation is
incorporated or unincorporated,
operators will benefit by a new
first-year writeoff for investments
in plants and equipment.

Underthis provision, designedto
help the'small business (effective
tax year 1982), business owners
will be able to write off up to $5,000
in investments in the year of
purchase, rather than taking those
writeoffs over several years under
the cost-recovery system. This
ceiling will be raised to $lO,OOO, in
two steps, by 1986.

The problem of burdensome
estate taxes, an increasingly

troublesome area, will find some
relief, with excludable property
value seeing a sizeable jump from
the current $173,000 to $600,000 over
the next five years. Taxes will be
totally eliminated where the estate
transfer is between spouses, rather
than the $250,000 (or 50 percent of
estate value) allowed under
current regulations. The gift tax
hasalso been liberalized.

.Withtax cuts imminent, farmers
will do well to pay special attention
to, income control, planning both
receipts and payment of expenses
for maximum advantage. In many
situations, it may be advisable to
delay constructive receipt of in-
come into tax year 1982, taking
benefit of next year’s considerably
loweredtax rates.

“With taxes as related to farm
business management becoming
increasingly more complicated in

the past several years, farmers
are finding it incumbent to pay
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No wins, no losses
vegetable oil quotas

ST. LOUIS, Mo. American
Soybean Association leaders
reacted with guarded optimism to
the Nov. 3 General Trade
Agreement on Tariffs and Trade
(GATT) Council’s decision to
"note” a GATT panel report that
supported Spain’s internal
vegetable oil consumption quotas.

The Council’s action, which
' neither officially adopted nor
reversed the ruling, made the
panel’s report neutral and thus
unacceptable as a precedent in

future cases.
“The most significant thing

about the ruling is that other
nations will not be able to use the
panel’s report as a precedent in
establishing their own internal
consumption quotas,” said ASA
President CharlesHamon. “This is
a satisfactory solution to an un-
satisfactory situation, but ASA
continues to believe that the
Spanish quotas are unfair and
illegal. We will continue to protest
actions by other countries to im-
pose similar trade restrictions,
and we will continue to urge the
U.S. governemnt to take strong

.

actions,” he said.
Last Tuesday’s GATT Council

meeting in Geneva brought forth
strong support for the U.S. position
on the issue. Twenty-two nations
including Japan, Brazil and

close attention to tax planning m
general,” said Bloch. "However,
this is especially true m future
years, when the far-reaching 1981
Economic Recovery Tax Act
beginsto take effect. Opportunities
for benefits are there, and should
be taken advantageof.”

EXCLUSIVE EGG
MARKET

AVAILABLE
• All eggs shipped on racks.

Must have facilities for
trailer loading. ,

Write:
P.O. Box 366 A-15
Lancaster Farming

Lititz, PA 17543"
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★ Bam Cleaners, Manure Pumps,
Manure Stackers, Silo Unloaders,
Bunk Feeders, Feed Conveyors

MARVIN J. HORST

MAKITA Quality Products
At SPECIAL PRICES

MODEL 90058 Heavy Duty
5” SanderGrinder
DOUBLE INSULATED
• Heavy-duty 9 4AMP 10.000RMPmotor
• Equipped with AC/DC lock-on switch
• Spindle lock foreasy wheel change
• Side handlecan beinstalled on either side
• Spindle is standard 5/8” -11 UNC
STANDARD EQUIPMENT
Grinding wheel, wheel guard, side handle
flange, lock nut, wrench

List $l3B
SPECIAL *91.75

List $l2B 10_ _ _

SPECIAL *89.95

1
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MODEL JR3OOO Heavy Duty
Two Speed Recipro Saw w/Case
DOUBLE INSULATED
• Powerful 2 speed reciprocating saw
• Full 13/16"stroke for fast cutting
• Ideal speed for wood or metal
STANDARD EQUIPMENT
3 blades, hex wrench

List $144
SPECIAL *95.45

Box 716. Rt. 322 Blue Ball, PA 17506 717-354-4478

in latest Spanish

Canada supported” the U.S. op-
position totheSpanish quotas.

Hamon notes Spanish domestic
consumption quotas are still in
place keeping alive the possibility
that Spain could eventually lower
the quota to zero. Also, the
question still exists of what will
happen when Spain becomes a
member of the European Com-
munity and whether other coun-
tries will try to adopt similar
quotas.

Current regulations in Spam
allow Spanish crushers to sell only
90,000 metric tons of soybean oil
producedfrom importedsoybeans.
The remaining oil must be ex-
ported. Recent estimates are that
Spain is exporting about 400,000
metric tons of soybean oil
produced largely from U.S.
soybeans. - -

PSIEZ
DAIRY EQUIPMENT

1950S. sth Avenue, Lebanon, Pa. 17042
- Phone; 717-272-0871

(fit)
MODEL
Heavy Duty V?" ■ ■
Variable Speed, Iv
Reversible Drill |
DOUBLE INSULATED |
• 0 550RPM 4 4 lbs
• Ball 4 needle bearing construction
• Light weight, excellent speed control
• Hip-clip on top attaches to belt, holster, etc
• Easy to handle pistol grip
STANDARD EQUIPMENT
Side handle

MODEL DA3OOO Heavy Duty
3/8” Angle Drill 1400RPM
DOUBLE INSULATED
• Designed for work in tight areas close

drilling on flush work
• Most versatile 3/8"angle drill
• Paddle switch for easy handling
• Ball and needlebearings
• Safety lock for added safety
• Lightweight forone hand operation

List $147
SPECIAL *99.95

BLUE BALL MACHINE WORKS 5
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