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- - = - ‘Last year, farmers were

> : : ; widespread drought, so corn prices

were generally higher,” explains
Robert Wisner, professor of grain
marketing at Jowa State
- University: “But this year the
weather has been good, crop levels
are” high, and corn pnces will
probably be somewhat lower.”,

o _ Wisner said, along with this crop
outlook, he expects somewhat
increased %jarm profits in last

. year’s drought dreas despite lower

. grain prices-and prevailing high |

. interestrates.. .. .
oo This guarded ophm:sm also is )
shared by agribusiness who profits
- are closely tied to the money-
¥ makfigability of farmers.” - = U
‘“High intefest rates have been, .. ™
very hard on everyoieiexplains™; < -
.~ -Dean Moore; co-chairman *of - -
Massey-Ferguson s--US. Dealer
Council, representing more than
1,200 MF equipment dealers
nationwide. ‘“But with crop levels
looking up, we're optiinistic that
farmers will be able to bounce
back el
Wisner emphasxzes that. with a.

‘» - narrow margin of profitability, it's*-
important-for farmers to carefully
analyze the grain market. For
example, the 70-cent per bushel .
fluctuation in corn prices since the
middle of last summer represents
a $17,000 income difference on 200
acres of 120-bushel per acrecorn.

Wisner says a number of factors
+are causing this price fluctuation.
“it appears that in the years
ahead, grain will be used as a
diplomatic tool,” Wisner explains.
‘“The recent Russianr wheat em-
bargo is a goed example. And as
more of our crops go into world
trade, the market at home
‘ becomes more sensitive to
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To: MR. and MRS. JAMES ELLER & FAMILY

of Monroeville, N.J.

ON THEIR NEWLY COMPLETED 50 COW SINGLE STORY '
'I'IE STALL BARN WITH OPEN FRONT HEIFER BARN
| ' INCLUDING HAY STORAGE AREA

,EEE‘_"EE; worldwide developments.”
While there is nothing the farmer
can do to control developments
Jamesway All overseas, Wisner says there are

n Ventilation +steps to avoid -gelling when the
market |s atitslow end
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