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Farm Credit banks report growth despite interest costs

BALTIMORE, Md — The
Farm Credit Banks of
Baltimore  experienced
healthy growth i1n 1979
despite the rising cost of
funds, bank president Gene
L. Swackhamer announced
recently.

Net earnings for the calen-
der year were $7.1 mullion
for the Federal Land Bank,
$4.2 mullion for the Federal
Intermediate Credit Bank,
and $2 mullion for the Bank

for Cooperatives. The three
insititutions which comprise
the Farm Credit Banks of
Baltimore provide
agricultural fmancing
Pennsylvania, Delaware,
Maryland, Virgima, West
Virginia and Puerto Rico
Total volume outstanding
as of December 31 equaled
$1.4 billion for the Federal
Land Bank and $550 muillion
for the Federal Intermediate
Credit Bank The year’s new

loans for these two banks
totaled $431 mallion and $378
mulhon, respectively.

Cash advances by the
Bank for Cooperatives in
1979 were at $350 mullion;
year-end net volume
outstanding was at $52
million. Many of the Bank
for Cooperatives loans are
made on a seasonal basis,
and are thus repaid prior to
year-end.

Although net earnings for
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NEE-LEE BUILDING SYSTEMS
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Call Him About Your Needs.
Don’t Wait Until Next Fall.
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Nee-Lee, Inc manufactures a complete line of bins and
accessories for all types of grain storage and handling,
- produces on-farm storage bins ranging from 15’ to 48' in
diameter with up to 43,016 bushels storage capacity
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the Federal Land Bank of
Baltimore were down
somewhat from the $91
mulhon earned 1n 1978,
Swackhamer reported that
earnings were still adequate
to maintain efficient opera-
tions and required reserves.

Earnings for both the

Federal Intermediate Credit
Bank and the Bank for
Cooperatives advanced over
the 1978 figures

The Farm Credit Banks of
Baltimore constitute one
district of the nation’s
largest agricultural lender
Originally established by the

federal government, the na-
tional Farm Credit System is
now privately owned and
operated as a financial
cooperative.

Lending funds are obtamn-
ed primarily through the
sale of Farm Credit System-
wide Bonds

Small farmer workshop

to run April 15

MIDDLETOWN, Del. —
Because of the popularity of
the recent workshop for New
Castle county’s small far-
mers, the program 1s belng
repeated Tuesday, April 15,
at 7:30 p.m. at the Mid-
dietown High School. Its
purpose 1S to acquaint New
Castle county residents who
Iive on small farms with

* Barn Cleaners, Manure Pumps,
Manure Stackers, Siio Unloaders,
Bunk Feeders, Feed Conveyors

MARVIN J. HORST

DAIRY EQUIPMENT
1950 S. 5th Avenue, Lebanon, Pa. 17042
Phone: 717-272-0871

some of the ways, they can
make their few acres more
productive.

As at the first meeting, the
main part of the program
will be devoted to small
discussion groups on the
following topics sol con-
servation and soil 1m-
provement, income from
your forest, growing

Christinas trees, growing
small fruits and vegetables,
hivestock management on 2
few acres, and beekeeping.

Each of these sessions will
be led by a quahfied person
who will discuss in general
terms how a small farmer
mught be able to improve his
or her mcome in terms of
that particular topic.

The 1dea 1s not to give
detalled tinformation, but to
stimulate interest in some of
the enterprises which may
be more productive for the
small farmer than growing

corn or soybeans.
The program will be
arranged so that individuals

who attend have a chance to
participate mn a total of two
different discussion groups
during the course of the
evening.

The workshop 15 being
sponsored jomntly by the Sout
Conservation, Service,
Agricuitural Stabilization
and Conservation Service,
State Forest Service, Far-
mers Home Administration
and the Delaware Extenstion
Service.

It 1s free and open to all
interested individuals.
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Differentiook -— just as easy to putup
as straight wall Basic units are 50
with 25 add-on bays availlable Un-
obstructed space for work or storage
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‘See the world’s )
finest minimum tillage
equipment put

No bar joists no rafters — just
lots of clear work or storage area
26-gauge steel easily erected
maintenance-free Protected
endwall shding door Many
options available
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