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*21 Billion Farm Exports Seen For '74-5

By H. Relter Webb, Jr.
Deputy Assistant
Administrator
Foreign Commodity
Analysis
Foreign Agricultural Service

In fiscal 1975, U.S. exports
of agricultural products are
projected to reach a near-
record value of just under
$21 billion-down perhaps $500
million from last year-but
still second highest in the
Nation’s history.

Export volume will
probably decline
significantly, however,
because of smaller ship-
ments of wheat and feed-
grains, which could plunge
as much as 23 or 24 million
metric tons below last year's
levels. Higher prices for
those grains, together with
both larger shipments and
higher prices for soybeans,
should offset much of the loss
in volume. A more detailed
analysis of U.S. export
prospects will be released by
USDA on October 8, 1974,

In fiscal 1975, U.S. exports
of wheat and wheat flour will
probably drop 15 to 20 per-
cent below the 31 million
metric tons shipped in fiscal
1974, However, an increase
in unit prices will probably
offset some of the reduced
tonnage, so that the total
value of wheat and wheat
flour exports is expected fo
decline by only about 10
percent.

World wheat production
this year is expected to be
some 17 million tons below
last year’s level. A smaller
Soviet crop will probably be
offset by record or near-
record harvests in many
areas, including the
European Community,
Australia, Argentina, the
Middle East, and Africa.

U. S. exports of feedgrains
will probably drop sharply
from last year's 44 million
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metric tons. The reduction
may be as high as 40 to 45
percent. However, as is the
case with wheat, prices are
expected to increase shar-
ply, and the wvalue of
feedgrain exports is likely to
drop by about 20 percent
from the level of fiscal 1974.

At just over 14 million
metric tons, the volume of
U.S. soybean exports is
expected to be slightly
higher than during fiscal
1974. With that and an an-
ticipated increase in price,
the total value of soybean
exports should be up sharply
to slightly more than $4
billion.

Slightly higher volume and
Jower prices for soybean
meal should mean a
marginal decline in total
value, while a sharp increase
in soybean oil prices should
more than offset a small
decline in volume, resulting
in a total value increase of
perhaps~$100 million.

World output of oilseeds
and meal is expected to
decline in 1974. Increased
U.S. soybean stocks, plus the
1974 U.S. crop-still expected
to be the second largest on
record - should cushion the
effects of the reduced supply
elsewhere.

A decline in U.S. cotton
exports from about 5.7
million running bales last
year to about 4.7 million in
fiscal 1975 is expected to be
offset by higher unit prices,
resulting in a total value for
this year of about $1.2 billion.
While the U.S. supply is
relatively low because of
reduced beginning stocks
and a smaller crop than
earlier anticipated,
prospective  requirements
here and abroad may be
down even more than
production, since world
textile  markets are
relatively stagnant at the
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present time.

As in the case of cotton, a
small decline in the volume
of U.S. exports of un-
manufactured tobacco
should be offset by an in-
crease in unit prices, with
the total value of shipments
this year remaining around
$800 million. Strong demand
for high quality U.S. leaf
should continue. Some
decline in exports to
European markets is ex-
pected to be offset by.in-
creases to markets in the
Far East.

A different situation is in
view for rice, with the
volume of shipments likely
in increase, but a fall in
prices seen during fiscal
1975. This should result in the
total value of rice exports
remaining around $760
million.

World rice production is
expected to be several
million tons below last year’s
record crop, with excellent
prospects in most of the
world being offset by poor
conditions in India, nor-
theast Thailand,
Bangladesh, and the
People’s Republic of China.
A bumper U.S. rice crop
should mean increased cash
sales to the Middle East and
somewhat higher shipments
to aid-recipient countries.

The value of U.S. exports
of livestock and livestock
products is likely to dip in
fiscal 1975, since cattle and
poultry numbers are high in
all major world exporting
countries. Trade in beef and
poultry products is being
hampered by severe
restrictions on imports into
Canada and the EC, and, in
the case of beef, Japan.

U.S. exports of fruits and
vegetables, as well as other
miscellaneous products, are
likely to remain around last
year’s levels in total value.
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s feeder No. 1

with broilermen?

The Chore-Time feeder outsells every other floor feeder on the market for
one good reason. It helps broillermen produce more doliars worth of bird
from every dollars’ worth of feed

How? By keeping birds supplies with fresh feed at all times Because
birds are not confronted with stale, picked-over feed, their appetites are
stimulated. They convert feed more efficiently, gain weight faster and more

profitably.

Fact is, Chore-Time 1s loaded with refinements and exclusive benefits you
don't find 1n other feeders. The pulling feed feature and self-aligning pans
are just two that save on feed as well as on operating and maintenance

costs
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Made towork.
Built tolast.

WE SELL, SERVICE and INSTALL

E. M. HERR caupwent, .

R.D.1, Willow Street

717-464-3321

Three major economis
factors are to in-
fluence the level of U.S.
agricultural exports during
fiscal 1975: Reduced world
availability of feed-grains,
the livestock situation, and
the worldwide problems of
financial liquidity and in-
flation. In many ways, these
three factors are closely
related.

Mainly because of smaller-
then-anticipated production
in the United States resulting
from the Midwestern
drought, world production of
feedgrains in 197475 now
appears to be down about
20.7 million metric tons,
approximately 3.5 percent
below the levels of las. year.
Since beginning stocks were
lower on July 1, 1974, than a
year earlier, the reduction in
feedgrain supply is slightly
greater.

However, there are some
bright spots. The European
Community will have about
10 million tons of surplus soft
wheat from its 1974 harvest
that can be used as livestock
feed.

Although the Soviet
Union’s harvest is running a
bit behind last year’s record
production, another large
grain crop is expected in that
country. Following two
successive large harvests,
the USSR should re-emerge
as a net exporter of grain
this year.

Japan, along with Western
Europe, is a major buyer of
U.S. feedgrains. For-
tunately, the Japanese will
be able to buy more corn this
coming year from Argentina
and South Africa - both of
which have much better
crops this year than last.

The EC- and Japan have
indicated to the United
States that necessary ad-
justments are taking place to
bring feed-grain supply and
demand into balance. EDC
Commissioner for
Agriculture Petris Lardinois
has indicated that poultry
and hog numbers in the EC
will drop by perhaps as
much as 10 and 6 percent,
respectively, in the coming
year. He also reported that
the EC is feeding about
5000,000 metric tons of wheat
monthly above the level
when feed use of wheat was
being highly subsidized.

Cattle numbers are also

likely to come down In the
EC, but this is not as im-
portant a factor in feedgrain
consumption as it would be is
the United States, since most
beef and dairy cattle are
grass fed.

The Japanese have
already purchased the
feedgrains needed to cover
their consumption
requirements well into 1975,
and they are unlikely to
disturb the current market

situation with additional
major purchases.

The world livestock
situation is a difficult one,
particularly with respect to
cattle. Cattle numbers have
been building up over & long
period of time and are today
at a relatively high level. At
the same time, producers
are faced with both sharp
increases in feed costs and
falling demand because of
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Pipeline Milking System
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for the dairyman who wants more
than just convenience!

Don't sacrifice good cow milking for pipeline convenience It
takes more than just faney claims or tubes, hoses and electrical
boxes to make a good pipetine milking system

Only SURGE provides you with all of these bonus features
needed for fast, safe and more convenient milking — the Surge
Breaker Cup milking unit — umtized, standard stainless steel or
glass mitk lines — seif adjusting CIP milk’ valves — Surge Alamo
Vacuum System ~ Surge Tru Test Milk Meters and the Surge

Electrabratn Pipeline Washer

4
Call us today for the pipeline that offers more than

just convenience.

LESTER B. BOLL

RD1, Lititz, Pa.
Ph.717-626-6198

GLENN E. HURST

RD2, East Earl, Pa.
Ph. 215-445-6865

BRANDT'S

GROFF
EQUIPMENT

2 W. State St.
Quarryville, Pa.
Ph.717-786-7225

FARM SUPPLY, INC.

601 E. High St.

Ehzabethtown, Pa
Ph.717-367-1221

NEW "1]'7 Uni-Loader
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* Water-cooled
Case engines

* Gasoline, diesel

e Self-leveling
loader

¢ 1,700-1b
load rating
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Name the time and the place. We'll demonstrate!

WE ARE HELPING TO KEEP INFLATION DOWN

SAVE *300-® BY BUYING NOW!

A. L. HERR & BRO.

Quarryville, Pa. 17566

£35¢

Ph.786-3521




