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Outlook is Good
(Continued From Page 1).

our present customers,*’ we werelold by Commonwealth’s
Bob Bucher. “I do think, though, that farmers should be
contacting their lenders as far in advance as possible about
their loans.”

Bucher also said that interest rates this year will be up
about 15 percent, but he doesn’t think the rate will take
another jump like that next year. He noted that if the
economy slows down, and, especially, if housing starts
decline, more money will be available, especially for farm
mortages.

What’s the long-term outlook for farm lending? In Bucher’s
view, “Total loan needs of farmers will continue to increase
into the future, as fanning becomes more and more of a
capital intensive business. Just in the past year, our total
farm loans increased $6.5 million, or 36 percent. Part of
that increase comes from the fact that it costs more to farm.
Thisyear it takes from one-third to one-half more money to
fill up a steer barn. Layer costs have gone up by 25 percent.
As costs continue to goup, sowill the need for credit.”

The situation at Stanley Musselman’s National Central
farm loan operation is about what it is elsewhere, “We’ll be
taking care of our established customers without any
problems atall,” he said. “Naturally, we’re still goingto be
looking at each loan on the basis of its merits, but if it’s a
good risk, we’ll have the funds to lend.”

CarlBrown said availability of fuel and fertilizer is going to
be more of a problemfor PCA customers thanmoney. “A lot
of fanners have already bought their fertilizer needs for the
year,” he commented. “We had a lot of borrowers in here
last fall who wanted money to buy early. I don’t think we’re
goingto have the last-minute springrush we’ve had in lots of
otheryears when fanners waitedtill the last minute to buy their
planting needs.”

Brown doesn’t anticipate any shortage of funds either, and
said FLB and PCA interests rates shouldn’t be changed too
much from the year before.

In general, credit doesn’t appear to be a problem, but it’ll
probably costmore, we were toldby MerrillMordan. Mordan
views farm credit and farming in generalwith a good deal of
optimism. “I think farming is just coming into its own,” he
said. “The outlook for agriculture, especially for good far-
mers, isreally brightover the next ten years. There are more
ag lenders coming into existence, and the whole business of
farm loans is in a state of transition. As we see the Rural
DevelopmentAct being implemented, I think we’ll see lots of
good things happening to our farmers.”
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JAMESWAY VOLUMATIC
Silage Distributor-Unloader J

26”
FOUR-BLADE

IMPELLER

Throws Out Silage Fast
Power Circle Drive
True Three-Point Suspension
Two Machines in One

Stop In Today for Free Catalog,

YOU CAN COUNT ON US

HENRY S. LAPP
R.D.I-Cains - Gap,Pa. 17527

Phone: 717-442-8134

32 Pennfield Supports AEB will award planefare and million dollar bi
room accomodations for two Winners will be sek
to Atlanta to attend the drawing prior t<

banquet.Pennfield Corporation, in
all all-out effort to support
the American Egg Board’s,
1974 fund-raising campaign/
is matching each of their
customer’s two-dollar
contributions sentdirectly to
Pennfield with one dollar of
their own. Pennfield’s goal is
to raise a combined total of
$5,000.00 to be sent to the
AEB for their million dollar
banquet, January 28, to be
held in conjunction with the
Southeastern Conference in
Atlanta, Georgia.

The American Egg Board,
formerly Poultry & Egg

National Board, has at-
tempted to increase their
promotional and educational
services income with sup-
port from various segments
of the industry. Pennfield
has Joined the Peimsylvania
Poultry Federation, Nor-
theast Egg Marketing
Association and NEPPCO in
this effort. They have
suggested that each egg
producer donate a “cent-a-
bird”.

In addition to matching
contributions, Pennfield has
pledged that if the $5,000.00
goal isreadied, the company
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Bruiting Country Squire
PAINT & AIRLESS EQUIPMENT

AT MOST REASONABLE RATES.
Phone (AC) 215-445-6186

PHARES HURST
RDI Narvon, Pa. 17555

L T-reN-t'oN MR. DAIRYMAN:
A revolutionary, but proven concept in herd breeding records is now available

for any size herd. Therevolving wheel concept is the most effective andthorough
system of recording your herds breeding program. Bray Magnetic Breeding
Chart Js the most effective and economical breeding wheel available anywhere.

Each cow individually recorded with colored
magnetic dice which makes all systems using pins
and tabs obsolete.

Tells you EVERYTHING you need to know about
every cow in your entire herd at a glance!

No chance of overlooking ANY cow.
Owners say they have saved enoughtopay for the

calendar in less than 1 year in herds of 35 or more
cows.

Six patented revolving 21 day hands give a
complete account of cows heat cycle. /

Revolving hands give you dayto day status every,
day 365 days a year.

SPECIAL JANUARY SALE
FREE Cabinet With Purchase of Any Bray Cow

Calendar During January

BUY THE BEST FOR LESS
*70.00 LESS Than Competitive Models
THOUSANDS OF SATISFIED CUSTOMERS

PRICES - Calendar size 32" x 32",

for 75 Cow herd— $115.00
for 150 Cow herd- $125.00

For herds larger than 150 cows, .20 per cow extra.

ALL CALENDARS ENCLOSED IN CABINET
Most efficient, economical and complete herd planning system

available in the U. S.
Check With Us for Special Low Prices Before You

Buy Any of The Following Equipment. . .

• SPUTNIKS • AIR-O-MATIC FANS • WEAVERLINE CARTS
The New ELECTRO-GATE allows You to Drive Thru All Gates Without Stopping.

EDGEFIELD FARMS
♦ Route 472 & Edgefield Rd. Ken Rutt Ph. 786-3591Quarryville, Pa. Amos Rutt 786-3897
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