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Rural Housing Program Still Growing

The 1 al housing program is
att area of wrowth 1 the aa
tion » housim pretuie, vdnune
tiator James V' Snih of thcl .
Department  of  Agireultie’s
Farmers Home Admnistiation ANYWAY You lOOK AT IT v

i

1epoited recently

smith  diselosed  that 1wl
prople served by the home loan
st e progiam o the Fam
e~ Home Adnunisteotima a De 8
partment of \anicudwme coedit B
AUCLOY J1C MoV e Bew o1
mproved homes i 0 174 pal
cortLaster sat»th Vedl oo

The Vimmusth tor ossued
proaess repodt oon Ut 10
THAY <~ oexnanem Hag Loy
home (mancine fur o ratdees
the coanty sde ant onns o0 ¥
up to 3 300 ponulation

I 1eport o the fnst row
moniths of hiscal 1069 70 <heneo
that the asency appioved 43
748 home ownaorship loans total
e S4634 muilion o= wfamsy’
37277 loms totaling <3607
million 1n the cotre~pondmng’
petiod of fiscal 1969 i

Smith said new home <taits
thtough his agency will 1vn ap ‘
proximatelv twice as high this
yedl as In any previous vedi
Loans fo1 new one tamilv
homes unde: the 1ut.l program
exceeded 25 000 thiouzh Merch, .
equalling the number approved’
for the entne fiscal year 1969 i
Bv contiast, new home starts 1n
the nation as a whole declined
by an estimated 153 per cent:
during the nine-month period
ended 1n Maich

The spring seasoaal upsutgv"
of building 1s expected to 1esult
in the Farmers Home Admins
tration suipassing S2800 mrillion'!
n msured housing leans iom the
yeal ending June 30 The rear’s
activity Smith said, will ac-
count for about 80,000 new and ,
mmpiroved homes tfor :wmal;
Ameiicans of low and moderate
income

Last yeai, the agency’s pie-
vious 1ecoird yeal, Faimeis
Home 1nswed $500 million!
worth ot loans on 50,000 homes 1

The Adminstiatot said
Faimers Home 1s gearing up fo !
a major 1ole 1t has been as
signed under the nation’s hous-
ing goal for the 1970s

Half of the six million public
ly assisted housing loans pio Rl
Jected 1n this decade are con-
signed to rwmal aieas, where
Farmeirs Home administeis fed-
eral  assistance to  housing

‘\
thiough a system ot 1,700 rural |
county offices in the 50 States,
Pueirto Rico and the Virgin (s 0

lands
The agency 1s auming for 156 - |

000 mswied homebuye: loans | [

for--low and moderate income

people in tiscal 197071 re ee ln
Unde: authority conteired by

the Housing Act of 1969, Faim-
e1s Home has launched this

sping 4 new type ot two-yeai '
loan to public and private non ee an ver e ore.
profit organizations to developf

homebwilding sites lacking 1n|
tural areas, and a “condmonalf
commitment” to builders cerly

tving that homes they constiuct

will quality to1 Faimers Home-
msured loans to homebuyeis

Building sites improved with | by D. H. Van Pelt could improve your dairy
Fatmers Home financing will | . . :
be sold as sites fo1 homes of| operation. Why not check with your neigh-
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Hornco Uni-pel dairy feeds, formulated

low to moderate 1ncome {fami- 1
bor who feeds Hornco. Then call us direct

lies who can secure housing
lo. arme i i
ouns msuted by the Faimes for an appomtmenl' with Mr. Yan Pelt.

Home Admimstiation o1 1is

counterpart  FIIA (Federal
Housing Administiation) at the
Depattment of Housmng and U-
han Development These sites | §

also are available {ot 1ental
housme for low and modetate

m(?lm(e: f‘lll?‘;llh;fogmm s somg D. E‘ Hﬁr“ & COQI ﬁncc YOl‘k, Pa. Pll. 854‘7867

to be a sustained attach on the

shoitage of housing and blight

of bad housing 1n 1ural Amoy
(Continued on Page 29)




