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Futures Market Activity At High Rate
By 11. Louis Monrr decline several month? from mg countries evaluate our quota

Penn Stale Specialist now level each month and ti> to ex-
Even if livestock pioduccrs port the amount of meat which

Fienzied acti\it\ in the na , ievo , plan to hedge, thej should will keep the volume close totion .s li\estock in.i’k»ts has mb b ovv the muues m.uket but nist beneath, the quota Thefeu) off on the ini i es inrkeN oieute- and how .t can be u-ed tustialians pn/e out maiket so
in iccent week- '1 ,i. i'ukuk 1 >

, n itomativc mnket much that the Uistialian meat
have been iu->hin ■,o hedge .he i The vieat inipoit Situation loaul icqu.ies evpoileis to ship
cat.lc and boa pio I!■lonat p. u Mt..u impoits con.inue as one 20 po.cent ol then beefexpoitsjc- nc.a the hi the- e\ei legs (ll t jJe nio;it COim ovcisi.il topics and 00 pci cent or then muttontued on the lu in es mat ket U 1 the mea ; mdiisti.v Despite elsewheie in Older to obtain pei-Speui.a.ois have picked up the ieco ui US meat production nuts to ship 80 pei cent of then 'fe\ei and aie living to outguess ]P , e ] Si 0111 maiketshave lemam- beef and 40 pei cent of thenthe maiket e[] a(t iac* ive to expoiting coun- mutton to the US |

Recent maiket activity can be lues Meat imports in 1968 were T. a
measuiecl b.v the numbei of con- equal to 5 9 pei cent ot U S 1Q.J16 a
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tracts tiaded On June 5 and 6 pioduchon Beef impoits were auotn
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moie than 26.000 pork-belly con- equivalent to 6 9 per cent of m'olve<* lf exports ex-
tracts. 12.000 live-cattle conti acts domestic beef production The °

from T"*?and 230 live-hog contracts weie mcreis« in impoits accounted for ,
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traded Each cattle cent.act. fo. about a fifth of the mciease in
™ th!example, is made up of 37 head u S meat supplies in 1968 all™ed toJvow each yeai The

_f „ dhi d .n nthoT quota 15 adjusted upwaid as ourof cattle in othei words, the Boneless beef is by far the domestic production of meatequivalent of 444 000 cattle weie i.„crpcf ,-pw , mnmi item Tn „*
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trirfoH in tvin 9 Hiv norinH
la gest ie«-me3t impoit item in giows, and our domestic produc-ti aded in the 2-da> Period Each jggg boneless beef compi ised 82 tion in the 196769 period vva«hog contract consists of 100 hogs pe r cent of the total beef and 59 352 per cent over the 1959 63 1Futures Hading in livestock has Jer cent of all red meat import- bas e periodhit such a high level that it is ed Australia and New Zealandrelatively easy for a producer to aie the main suppi iers of this We can exPect impoits to m-

hedge his livestock pioduction mea( imported boneless beef ciease as lonS as our cow slaugh "

High pi ices recently posted by supplements the declining sup- ter remams low. beef demand le-

futures maikets make hedging, ply of U.S. produced cow beef mams high, and beef puces con-
look attractive to some produc- and is used mostly m processed I tinue mS“ levels

ers. The live-cattle contract for meat items such as hamburger
October closed at $3O 87 on June and hot dogs
6th, and Octobei hogs closed at Public law 88-482, enacted in
$22 10 Hedging at these prices August 1964, specifies conditions
may appeal to pioduceis who foi pi©claiming impoit quotas
feel-cash pi ices will go no highei primarily on fresh and frozen
than these futures puces Hedg- beef and veal Quotas have not
ing often appeals to the pioducei been exceeded in an> yeai, gen
who has expanded lapidly. has a erally because Australia and New
large debt, and cannot affoid to Zealand aie careful to keep ex-
take the risk ot a potential puce poits below the quota Expot t-

“Dad says a good
deserves a good

You chop fine siiage faster with
Aiiis-Chalmers 780 Forage Harvester!
The Model 780 delivers up to 60 tons per hour of
high nutrient corn silage. Five feed rolls govern cut,
from 7/32" to 2K" length. Unique Short Flow feed-
ing system keeps crop flowing steadily to xhe sis
36" Cut-and-Throw knives. Change heads easily for
direct-cut or windrowed grass crops.

Nissley Farm Service
Washington Boro, Pa.
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What should
yourherd

be producing?

Red Rose’s unique new dairy analysis os free!
As the name promises, Red

Rose's unique, new service
“The Doubt Remover” takes
the guesswork out of your
dairy feeding program. And we
can offer this analysis to you
free of charge.

Average annual production.
What forage you are feeding
and how much And let us
begin your dairy analysis that
will tell you how you can
obtain the most efficient,
profitable production possible.

Stop in today or call us
for details.

Justtell us aboutyour herd
The breed. Average weight.

NValfrer Binkley & Sown E. Musser Heisey & Son Musser Farms, fi
Litifcs R. d. #2, m. Joy, Pa, Columbia

Brown & Rea,, Inc. Heistand Bros*
Elizabethtown

Musser's Mill
The BuckAcglea

Roy H. Buck, Inc., ALLIS-CHALMERS

Ephrata, S. D 2
JMfr's oitlmatad PTO bp*

L. H. Brubaker G. Myers & Sam
Rheems. PaLititz, Pa

Allen H, Mat* Farm
New Holland

Equipment

Grumellii! Farm Service L. H„ Brubaker
QuarryrnUe, Pa. Lancaster, Pa.,

N,
Emerson Supply Co.

Elverson

Henry E„ Garber
K, 0, t, Elizabethtown, Pa.

L. T. Gerb Esfra#®

David B, Hursf
Bowmansville

Manheim Martin's Feed Mill, Inc*
R. D. 3. Ephrata, Pa.

I. B, Grafbi & Son Mounlville Feed Service
Refton Stnikncn Muuatville ..

Red Rose Form c *™s. E- Saufef &
c .. , Terre HillService, Inc.

N. Church St., Quarryville
Amman E. Shell

Lititz

E. P. Spotts, Im
Honey Brook

H;M. Stauffer &

Inc.


