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OPEC agrees to another
production boost
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VIENNA. Austria - OPEC ministers
agreed Sunday to let 800,000 more
barrels a day flow into price-shocked
world markets, hut analysts said con-
sumers should expect little immedi-
ate relief at the gas pump or in this
winter's heating oil hills.

The White House reacted with tem-

pered enthusiasm, praising the action
by the 11 -member Organization of
Petroleum Exporting Countries while
watching to see what impact it will
have on crude oil prices that are as

high as those seen during the Persian
Gulf crisis in 1990 and on U.S. in-
ventories of heating oil and gasoline,
which are running perilously low.

Most energy market analysts see
the cartel's production boost, the third
this year, as a bit of sleight-of-hand
that allows OPEC to claim it is help-
ing angry oil-consuming nations but
really brings only about 2110,000 new
barrels of oil a day to market, given
the current cheating on production
quotas by OPEC members.

"All this is not anything really sig-
nificant," Leo Drollas, deputy direc-
tor of the London-based Centre for
Energy Studies, said. "It's like setting
up a drip feed, slowly bringing on this
tiny amount of excess barrels."

To get a substantial drop in oil
prices, I million to 1.5 million addi-
tional barrels of oil a day are needed,

many market watchers say. But a
growing group ofconirarians - includ-
ing within OPEC-fret that some of
the usual indicators are out of whack,
masking a building wave of oil that
will swamp the industry, causing
crude prices to plummet.

The oil ministers didn't formally
announce the 500,000-barrel increase
after their Sunday meeting, from
which they rushed to a lavish dinner
honoring OPEC's 40th anniversary, at

Vienna's historic City Hall. But an
OPEC official confirmed to reporters
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While applauding OPEC's new
quota increase, the White House said
the impact of the move is uncertain
"We've got to digest what they've done
today,- said White House Chief of
;i;itt John Podesta on " Fox News Sun-
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"We're going to take a hard look to

see whether it's enough."
The OPEC increase looks good on

paper, but it probably amounts to no
'note than 200,000 barrels a day in re-
ality, several oil industry analysts said.
Chronic quota cheating by OPEC's
meinhers means that the Saudis. the
cartel's largest producer, "have to cut
!vigil their current production to meet
their new target, which shows you how
sill \ it is," Drollas said.
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'onsumers hopingfor cheaper gaso-
I Inc or home heating oil won't get
much. if any. relief from OPEC's lat-
est move, said William Edwards, presi-
dent of the Texas-based Edwards En-

Consultants.
'1 hey will get it eventually, hut not

!hi. \ ear,- Fdwards added.
'ontrarian cuices insist that key sup-
and demand indicators don't add

Respected oil analyst Frederick P.
cutler of Bear Stearns wrote in a re-

port released Wednesday that nearly
25. 0 million barrels of oil are "

based on world supply and de-
niand figures, oil tanker chartering ac-

vity and oil company inventory re-
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" We think there is a lot of oil in Asia
And on the water. And it's coming here
next." I.culfer wrote. " We continue to

think (the price oft oil is headed for a
tunthle.-
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in the United States, taxes added

;in eragc of $13.80 to a barrel of oil
that OPEC sold for $16.90, according
(,) an OPEC pamphlet published this
July.

Pizza Outlet
dread Co ege Seed
Large One Topping Pizza

and 2 cans of soda
for

$799
4055 Buffalo Road 897-1818

NOW HIRING
Full and Part Time

Flexible Hours
Competitive Wages

STUDENT ID REQUIRED

LOOKING FOR A JOB?

FRIDAY, SEPTEMBER 15, 2000

HELP
WANTED

Hiring for
evenings
and days

in all
positions.

Cook
Prep

Buffet
Dish

Cashier
Servers

4444 Buffalo Road
899-8856

STOP IN TO PICK
UPAN

APPLICATION

APPLY TODAY!

join Our Community of Caring!
CNAs NURSES'AIDES COOKS DIETARY AIDES

Be part of a unique ic,iJciuial ,coim! Westlake Woods, Erie's Unique AssistedLiving Communit full &part time CNAs, Nurses' Aides, Cooks and
Dietary Aides. Replan ;ffid 11,, are a‘ailahle. Be part of a caring team in
a comfortable en‘ nonmem 'ompetity.e. ‘%:42.eL, with benefits
airigrb7 " Send resume to:

Westlake Woods
3302 West Lake Road
Erie, PA 16505

,

k IN
E

B ON

PIZZA BOY - Always
looking for a reliable
crew! We are looking
for a cashier, prep cook
and cleaning person.
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