S UPPLEMENT.

CAMPAIGN THOUGHTS. S

IDEAS THE CANVASS BUGGESTS.

Brief Pleading for Homesty in Politics ns

Well as in Business, and Somo of
the hieasons Therelor.

The cipher dispatches bave forever put at
rest Lhe allegationa that the Democratie party
Its leaders
nover demonstrated their proficlency In trick
and fravd more satisfactarily, no! cven when
Tammany nsed to colonize Conneecticut just
prior 10 the April elections.  If any man can
read the olplier dispatehes and w111 say that the
Demoerscy 1= not as livaly apd vigorous a parly

liss entered upon the stage of decay.

as ever, Lo I8 a lost soul.
e e —

Oh, Mr. Dewees! wwus it necessary to pub-
lish and send sbroad such a whopper as that | §28nce, the ldea originated
about Vermont? Isthe N G. L. ease so despe-
males that it was neceskary lo prociaim that that

party elooted & Congressman in Vermont? |

such & man wis clected, what 18 his name 7
Perhaps the Dal maney men have gono ontof
the business of making Dat money and nken
up e business of making fiat Congressmen,

It pays 1o the long ruo to tell the truth, Mr.

Dewpes.

The recent elections inthe west show con-
clusively thal the supposoed popularity of trre-
deemable money in that guarter was wholly a

manutactured sentiment produced by politieal

manpulation, and sustained by thal alone for
partisan ends. No sooner was the course of the
Republican party placed before the people In
uomistaknbis terms In favor of honest money

than the remction became declsive. Subsian-
tial ettizons shnuld now bear In mind to whom
they are indebled for this revolution.
e e
Wha', in the name of comman sense, does
Mr. Bpeer mean by seolding the Democratie
rank &nd fie for running after strange gods? He
i& the bell-wether of the fock, and Il was he
who first Jumped Into the greenback pasture.
And now he & afier the lambs with a sharp
stick. **You should worship al your own
altar, ' says Mr. Bpeer. It 15 8 pity be did not
get them & better example. 1t Is caxy enough
to lead & flock of shisop Lo new pastures, but it
15 pot easy Lo drive them back, Mr. Speer.
e R
Immediate prosperity cannot be ex-
expeoted to follow resumplion. The chauge
must be gradunl, becanse the opposition 1o re-
sumption bas boen too formidable to pase nway
casily. Bul after resomption the subsequent
struggles of the Inflationists will be less difficuit
to deal with., Bentiment will crystallize In
favor of & sound national curreney and of a pro-
tective tarifl. Thedth of March, 155, will end
the conflial. To have Internal progrees nnd come
mercial sdvancement we must got rid of e
Democratic dominance In Congress.
———

The National-Labor-Greenback-Fiat party,
linked mrm in arm with the absolate Aat psrty,
and attended by the prohibitory, are deseending
from the helghts they trod and disappearing.
They presented themeelves, with many clalms
and much'eonfidence, In the west, and found hat
they were friendless and foriorn, and desplsad In
balf & dozen States when they prophesied gain
for themselves. They find that Lhis prool of
their Inability bas dampened the ardor of Peno-
ayivania alselpies, and that those who wandered
from the Republienn fold are relurning 1oL

e e —

In 1861 Mr. A. H. Dill asserted al Lewis-
burg that *“this Union can never be maintained
by force of arme. "' Bul It was so maintained,
and that maiotennnes diseredits Mr. DINS judg-
ment. A man convicted of intelleetnal inen-
pacity is not At for & high and nfluential posi-
tion in Peonsylvania  He might repeat Lis er-
rom, and compel the Biate Lo pay for them. We
say notning of the pairiotlsm ol the deciaration.
That oan be jadged by every one.  The proof the
declaration makes of Mr. Dill’s nutitoess and
ineompetency 1s & sufficlent inference {romn the

e —

Thoseé who favor the mainienance of the
pational banking system in preference oo re-
tarn tothe old loculized and unseenrad currencey
and wild-cat Siate banks, have only the Re-
publican party to ook to in the present emer-
gency. Both the others are hostlle o the exeel-
lent sysilem now cstablished, and bolh agree in
the avowed purposeof destroying It. A thous-
sod millions of dollars of commerclal eoredits
depend upon that question. Business men
should think of that before they vola apy olhier
toket than the Roputlican.

—_———— -

Two years ago the Democracy were de-

leatad wheo they made the ropeal and falsifion-

tion of the nation's solemn promise Lo redesm Jevork of calling o and getting rid of ibe super.

18 legal-tender notes on the firsl day of UG8
au issue in the canvass, Thal promise, msde
by the country turough a Republloan admifls
tration still bolds, and cannot be honorably re-
tracted. It is plighted faith, and were The
greenback mdvoonles s strong lo thelr srgo-
ment of expadiency a8 they are weak, It wonld
remalo plighted aod demand rultiment. Al
thitt is sald on e theory Of pallonal paper s
worthless under this one consideration, sinee
were Whe Inslant profits of Increasod paper is-
suesiod Do T plion & 1 umos whnt
they are, BLill the falth of the uatlon would for-

FIAT MONEY.
Its Worth to Workingmen,

The Record of the Past Reviewed at
Some Length.

The Fate of our Continental Currency—
The Experiment by France, and
the Result—Shall History
be Repeated?

arguments of the advoeates of *‘fAal money '’

many bundred
yrars ago, bad 15 complole elaboration in the
Isspe of irredesmable paper, and worlged wide-
r | prend and lrretrievable rain to the experi-
menters.  The best authenticaled ol the early
experiments with Nat money was made in this
country exactly 150 years ago, Tne colonies of
Massachusetts, Rhode Island and Connecticnt
tried the oxperiment In-1728 It was an era of
hara Umes.  The people—or the demagogues for
thomdemandod the creation of loan banks
which should lead mouey 1o men short of funds.,
Boch banks were ereated, and issued notes to
horrowers puyable in sixteon years, with use at
four and six per conl.  These notes were made a
leg» 1 tender, and the eoloulal governments ook
morigages on the real esiate of the borrowers.
Of course those borrowers borrowed on longer
or shortor Hme, depending upon the date wien
1he loan was effected.  Those who came in five,
&lx, and elght years after the poeriod of the crea-
tion of the Oat money, hnd S0 MADY YeATs fower
in which to use aud repay the loans. These com-
plained that they aid oot get thelr shinre of tae
favors of fiat money, and demanded lnrger
loans to make gond thoe redoection In Lime
Thus more and more of the fat money was
turned Into the channeds of the elrealation,
and every new lssue depreciated all that haad
been Issued previously., This depreclation en-
abled the Arst borrowens 1o pay thelr loans more
cheaply than they otherwise conld have done,
and af course gtich deblors jolned in the ory for
more money. But the historian of those times
remarks that the borrowers in o moltitode of
ensos did not try to ropay their borrowings, but
ran away, and left the banks to make out ns
best thoy might with the mortgages and other
securities. Toe *best’' was bad enough; for 1t
wias found as o rule that the pledged lands were
not worth the debt, or in ssch condition that
oothing could bo realized. Here I8 what Hutch-
inson, the historian, writes of thoss Limes:
COLONIAL PAPER MONEY.
“The Legisinture, compossl Inrgely of men
who had borrowed, would allow no extrome
mensures against the dellngquent deblors, as
that would affect themselves as well as thelr
dehtor constitoents. Foreclosures were dis-
enuntenanced, and did not generally pay the
excitement and trouble they causesl. Com.
pelling men 0 repay their loans was looked
upon us a specles of politleal persecation,  The
repayment of the loans beosme n political
Iesue. Polltleiang were no longer arrayed agalinst
vach otber, a5 Whig or Tory, but as creditor or
debtor, and the latter swept the ¢lections. '
“This legal-tender money continued to depre-
clute, and this bhad the efect of making a scar-
city of currency, for It now took several dollars
Lo do one dellar's worth of work mensursd by
colu values. There was a greal ory for mme
bills, to make money plealy, business brisk
and get up enterprisos. **
“The more paper was jssued the less i was
worth, aund the only olass that beoefited thoreby
wis those who pald off thelr ereditors in de-
based money; but thoe more lenders were thius
choated, the harder times became for the work-
Ing classes, and there was great distress in the
coluules,
“Sataried men and laborers suffered greatly
from the debasement of the currency.'' Bays
the historian Hutehinson: “The Influcnce
which n bad ocurrency hns on the morals of the
people s greater than I8 genernlly tmagined. It
would be just as rational when the blood in the
buman body is In & putrid and corrupt state to
increase the quantity by luxarious lviog In
order Lo restoro health. *”
“iAL laxt the Bridsh Parlinment interfored,
and passed an acl forbldding the lssuye of any
more irredeemable Jegal-tender paper in New
England eolonles, and allowing no lssues ex-
cept In the form of exchequer bills redeemable
by laxes lu A year, and bearing loterest. The
colonles pow sel earnestly, though with only
pariinl suceesk, to lomd and retire the old notes.
This produced contraction, and the deblors
ralsed Jond outeries agalnstit. The colonlal
Eovernmenis susiained heavy losses ln the

gbundant notes. A Spanish sllver dollar was
waorllh 48 6. sterling, whille of the note lssucs
it ook 68, W equal one silver dollar. In the
meantime all the eoin left the country; nola
dollar ol hard money was seen {n etreulsation, **
LEGAL-TENDER IN ITT6

Tuls experience 1n fiat money was very bitter,
and was not repeated for the next fifty years,
Then came the revoll of the colonies, and n des-
perate struggle of & poor people with a rich &nd
powerful nation. Between June, 1775, aod Feb-
ruary, IiiG, $10,000,000 Of paAper mouey was s
Eued and made o legal domlor by Congress, and

bid resort to 1. There arc some who will ap-
n promise simply becanse 1 has beon

the separale colonies ns well.  In addition, the

Though one might imagine after reading the

tant 11 luvolved & new discovery in the realm of

curroney-—were outstanding, vie. :
Compound interest noles, dus 1867

and 1868, - - = = $175,010 11
& per cent. Trensury notes, due De- it

MceCULLOCH.
A KBOUND FINANCIER'S VIEWS.
Some Democratic Campaign Facls Refoled
by Statements from a Parly Acquainted
With the Suhject—Read and Rellect,

To the Editor of the Tribune.
8ir: There exists to sume extent misapprehon-
®lon io regand to the eharmeler And purpases of
U7 3-10th notes [Bsned by the government in 1864
and 185 It has been stated by the Inflation
Journal, apd ftoerated and relterated by inflntion
speakers, that these noles wWere 1siued as money.
This statement ias beon In 4 mwoasure confirmed
by remarks attributed o General Splooer, but
the statement is only partially true, and us to
n compuratively small part of the Tirst ssue.

The exigencies of the Treasury in 1561 amd the
early part of 1865 were so great that the Seere-
tary was compelied to avall himsell of all
means under bis control to meet the onormous
requirements of the War and Navy Depart
ments, and, anthorized as he wis (o sell Uwose
notos, or to use thom in payment of debts due
by thoe government, he did direct that some of
them should by =ent o the aray paymasters
amd o the Assistanl Treasurer Ih San Fran-
clsco, withh Ilnstructions, bowever, that they
should be pald only o soch soldiers and other
areditors as might be willing to recelve them.
Thny were not used nor intemded o be used a8
money, but as secorities, which the oreditors
might receive or decline to receive nt thelr own
good pleasure. Acoonling to my present recaol-
teetion, all of the notes which which were used
for the payment of soldiers were so used while
Mr. Chase was at the hoad of the Treasuary De-
partment; and I speak advisedly (for | was in
dully communication with him) when 1 say
that It was pol his julentlon or expectation that
ey should be oven tomporarily o circulating
medinm. He way hard pressed for money, ninl he
was also anxions that the soldiers sbhoald save
as moch a8 was possible of (helr hanl-camed
wages, sind be thought, as lhese poles boren
uigh rate of Interest, and were convertibie at
maturity into 5~ six per cent. gold bonds, that
they would beglndly received and hold ax an In-
vestment. The experimont wils nol i Suceess,
ATl 1L was soon disconlinued.  OF Tho S50, 000, -
0N T 3-10th notes outstamding tn Oetober, 1565, al
lonst ST00,000, 000 had been offered and sold by
popular subseription, as were the first issaes of
5 29 botdds.  The bomids And 6ther seraritiox 1s-
sued duriog the war were tssued 1o provide
means o prosecate the war, when, as the resnll
wus by many reganded doubifal, subseriptions
W the joans were cousldered patriotic; those
issuel after the close of e war were issged
to provide means for paying off the soldlers
and closing up the expenses of the war,
And It s worthy of remark that i1t was not
until long after the war had been brouzhil o s
successfal conelusion, wid 1he solveoncy of the
governmenl had veen assursd, that the bolders
of seenrities, which hiud been freely oftered Lo
gvery man in the United States, became the oh-
Jeets of desunciation; nod it is niso worihy of
remark that the dem ation of the bomdholders
almeit invariably comes from those whoso pria-
denee—io use no stronger term —preventosd them
not only Irom snb=aribiog o (o Joans when the
Union was o porll, bat also to the subseguent
ones, upon the success of which depended the
ubllity of the government Lo pay the gallant
men by whose vador It had been preserved, The
reason for ImIsing money by & sale ol 5 3-1000s,
lustead of bonds baving & lopger Lime o rup,
and bearing » lower rade of inlerest, was given
by the Secretary, in Lis report of 1568, in the
following lnpgunge:

NO TIME T TEY EXPERIMENTA

“Tho greatness of the emergency gavo the
Secretury no Ume o ry experiments for bor
rowing on a new socurity of long time and
lower interest, and removed from his mind ail
doubis nnd hesitation In regand Lo the conrse Lo
be pursued. [1 wasestimated that at jeast £500, -+
000,000 should be ralsed, in addition to the reve.
nue recelpts, for the paymentsof the requisi-
tons] already drawn, and those hal must soot;
follow—preparalory to the disbandment of U
greal Union army—and of otlier demands upor
the Treasury. The anxlous inguiries then wers 4
by what means can this Iarg? amount of money
be raised, and pot wizat will be the cost of rais!
Ing 1. How can the soldlers be paid and the,
army disbanded so that the extraordinary ex)
penses of the War Department may be slopped,
and nol what rale of inlerest shall be paid fo-
money. These were the inqulries pressed apoy,
the Secretary. He aoswered them by calling
1o bis atd the well-iniwd agent who bad besn em
ployed by his immediate prodecessors, and by
oflering the 7 3-10th notes—the most popualiy
loan ever offered to lhe people—in every city
and viliage, and by securing the advocncy of
the press throughout the length and breadth of
the land, **
The 7 3-10ths were made payable, Interest ang
principal, in lawlal money (legal-tender notes),
but they were nnt thomeelves a legal-tender, ag
some have asserted; aod pobody so consideres
them until ten years afler they had been ro.
tired. In Oclober, 1835, the followlng short-
time obligations—the payment or retirement of
which 1s denounced &8 a contraction of tho

@  DEMOCRACY.

Is the Party to be Trusted?

Corrupt, Unprll_l;ig;lod,_ and a Foe fo
American Industries.

Guilty of Treason—Dishonesty and Repu-
diation—A Friend to Rebel Claims
and Foreign Pauper Labor
and Speculators,

Tonero 1s nolthilog nobler or grander within the
ringo of huyman capabilities than forgl veness
and forgetialness of Injurles.  There s no surer
mirk of goodness and even greatness than this
indieates o toddvidands, nod In slmost &kl cases
what i wise and notie in tndividual notion 1s the
e with partiesor governments.  Uponovery
vitizen of this Commonweaith, however, rosts
nrespousibiiity; every voler s a daly to per-
form. He owes It to bimself, 1o those who have
gone belore, but much more 1o those who will
come after and tulierit thoe good or evil which bhe
transmits.  Therefore, forgiveness and forget-
fMiiness of Injories which purely copcem our-
selves must not be confounded with those
in which wo have only s passing and
transitory  Interest. It the Demooratic
party is ever permitted to return o power,
it will be effectesd by the combination of
two thing=. The people will forgive and forget
the wickadness and the evils Democracy lins
wrought aod remembor only the reproach whicha
few prominent Republlean trallors (o tholr party
have broaghl npon the conuntry. It seems al-
most suporfluous to go over the long list of
erimes ugninst lnw and onder, against buman
rights sl liberty, against the true interests of
Awmerica, which the Democratic party has
been gullty of. On every hand are evidences of
therr recklessness, of their treason, of their
troachery and beteayal of American indostry.
Almost within the memory ol the youngest voler
who will go tothe polls on the 5th of Novem-
ber 5 the treason and pertidy of the st Demo-
cralic natlonnl administration, the remem-
hranee of the wenk and cowanlly sublterfuges of
the Chilef Executive, and the active and bold con-
nivance and aid of bis subordinates in arming
retels and plunging tho nnuon 1nto a causeless
war, wihich biflowed the south all over with
graves, desolating a milllon happy homes and
burdening unborn generations with debt. He
will remermber how during those bitter and
terrible yenrs of struggle, of doubt aml despon-
dency, when the only réfuge on earth for the
opprossod amd suffering of all nattons hung on
Lhe very verge of destraction, this party cast Jis
influence with traltors; bhow those who placed
their all upon the altar of thelr couniry were
reviled and scoffed at, and how the memories of
the slain have beou heaped with obloguy aod
the brave survivors tradoesd and slanderst,
There is nol, even In hat parlty, a degiee
of Impudence daring enough to deny or defend
these chnrges.  They are too infamous for even
the mostl unserupulous amd intense partisans to
justily. Whoen the blessed augel of poace eame
once more to our distracted Jamd, and the rebel
armies were alloweal to surrender on lerms so
liberal 2% 1o melt the sooth 1o tears, and were
jovited onee more to resume Lhelr places in the
grent family, we all remember how this party
opposeil every step of reconcilintion that should
seciure to the colorad man the rights guarantecd
by the Constitution and lnws=, nwnd every prinei-
ple upon which our Republic is founded —how,
from hanging these tnoffensive people to Iamp-
posts and burning their school-houses In New
York to ka-Rlaxism in the south, thelr never-
ceasing digbolism of Lthirty years continued, re-
Eilndling the bitler Ares of sectlonal hate, caste
and treason In the broasts of the bad and dan-
gerous element of the counltry, and dispelling
in & greal measure the ausplelous signs of peacs
and unity that followed the homeward-march
of our armies.

IAS THE PARTY CHANGED?Y

But they tell us this is the "*bloody shirt' —
that these 1ssues are past; they plead gailty, and
ask that these things be buried in forget{uiness.
They declare that new gqaestions have arlsen,
and new leaders stepped to the front; and in this
they deciared truly. From cringing before the
glave power of lhe soulh, runkly perseculing
and defaming the sacred canse of liberty aond 118
defemders, they prostrafed themselves before
the heroes of the struggle wbhen success was
assured; adopting Repuabllean principles and
taking for thelr standand-besrer the most lovet-
erite encmy and implacable foe 0 Democratic
doctrine, demonstrating the same fesiing for
their own digulty and sense of honor that they
had for the welfare of the country. Batl the
people are seldom wroug o thelr opinioos; In
thelr sentiments they are never misiaken when
correctly Informed. The graves were oo Dew;
the wounds too fresh; the empty sleeves log nu-
merons; the walls and safferings of the widows
and orpians loo distinet; the buardeus of taxa-
tion too beavy; and pever was there such an
emphasis pliced upon a fact as the popular ver-
dictof 1572 slamped upon Democralie tremsson
and hypoerisy.

If generosity and charlty could lead us to for-
getour duty ax American cltizens amd defend-
ers of the rights and privileges begueathed to us

comber 1, 1865, - -

5. |

7 310 Treasary voles, duc in Is§ 1 |

and 186, - - = E0, 000, 060 |
In addition to these there were debls due {pog

enlire jssge was asslred Lo Uhe coloanles mecowd

wo Tar as to trust Demoeriey again with power |
on thelr professions, thelr acts wonhd dispel the
puglination so long as wo relained one spari of
Botor, or there remiined one particlo of jude-
rpainil itk 22l Jhuis gusiagpalis ie m

HOY'T.

A CANDIDATE WITH PRINCIPLES.

The Next Governor Reviews the Situation—
Labor, Hounesty and Coin—His Speech at
Horticultural Hall, Philadelphia.

I represent the organized agencles which the
great Republican party bave set up and propose
to sustain in tais State in the interest of good
BOVernment.

Elghteen yenrs ago a million and & balf of men
armed sod woent down to battie that the nation
might live. The enemy In front resistied to tho
deatly, and Ll nds in our midst decinred amd
resolvedt in couvention that & war for that pur-
powe must fall, You vindleated yourselves ry
men Who possessed Lhe braln and purpose of the
inheritors of an interest In n greal ancestral
right and nn Inherited intelligenes, amd pluck to
maintain that right. That fight, fellow-ciiizens,
you won. Your fiag still bears all its blazing
stard, nod floatls over every parapel and fort of
e Republie.  |[The applanse which greoted
Caolanel Hoy t here warmed him op and he went
an with vigor. |

THE NATION MUST LIVE NONESTLY.

Today you are marstialled that the natlon
may lve, honestly.  As you onee held the peo-
pie to the great lessons of fortitude, sell-denial,
and suflering, so now you, and you ilone, are
to wrganize thal berolsm which shall eompel
honesty tn public matters, honesty in private
affairs. You are to maintaln the public in.
tegrity, that governmental dishonesty may not
debauch the sentiment of Individaal Integrity.
A great debnte |8 now golng forwanl betweon
the Ameriean people. The only organized body
of men who embody and prociaim the troths In
government and fApance s the Republican
party. For twenly-five years the Democralie
party has hwd no vital and efliclent contact
with the aetnal ldens organlzed In our lnsti.
tutions.  Democratie men went shoulder to
shouider with Republicans to the trenchies (o be
torn amnd mangled, and to the battle front todie
The Democeritic party, as a party, never put
Itself honestly and glocerely inactual sympathy
with the people. It did not keep shreast of the
ripe sentiment of nationality. In 1568 It jost
the election becanse 1L did not intend honestly
to pay the war debt, In 1521t lost the election
beeause, while It took as |ts candidate o great
champlon of humAan rights, 1L took him becanses
he had abandonsd patriotism for sentimental-
Ism.  In 1596 it undertook a campaign for **re-
form,*'* but its record was loo unsavory and
It dikguises were oo thin to deceive tho aver-
age Ameriean voter, To-day that party has
positively no attitude on any publie guestion
going 1o e real liviog inlerests of the prople.
Its leaders are distracted and Inconsistent, Its
declarations weak amld worthless, [t presents
no definite schemn for the conduct of afMalrs
As it hns produced no results in the past, so It
offers no hope for e mture.  To-day 18 leader-
ship Is 1o the hands of A fow able and Ingemous
gentlemen, Repuabllcan at heart, but lnspired
by @ scuse of mischic! towand the Republican
party and bearty enjoymeut of thelr mischiev-
ous intervention. [ Applause. |
REPUBLICANISM MUST HE ROLD AND IN-

TREFID.

Fellow-cltizens, as in the years gone by the
Republiean party fostered and devejoped the
endurnnee and persistence of our peeple, 50 now
you are to organize, uphold and support the na-
tional falth In Ixell. We are coufronled with
the problem of how (o pay an immense private
and public fndebledness. The jobber and the
charlatan are flling our ears with delusive and
dishonest proposals.  The sense of pablic Integ-
rity never nesdod concerted and organlasd sup-
port more than now. The mission of the He-
publican party 18 nol done. Your utterances
should never be bolder and more intrepid than
now. The poople are wilting to be recalled to a
sense of the sanctity of a publie promise. They
must be Implored to shut their ears to cheap de-
viees in government and finance. We muat re-
cognize that divine law which ordalns that
homes and happiness and wealth are the awards
of Industry, skill, and economy. No human
scheme can reverse the rules of the divine econ-
omy and confer upon lleness and profligacy the
rewards of life.

The laws which compel an iodividual able to
pay his debts to ba willlng to pay hisdebls muost
be met by some corresponding sentiment—some
prineiple of pride and bonor which shall demand
that & government able topay its debts ghall
rise to that blgh duty. For this there 15 no re-
linnce but the high spirit and proud determlina-
tion which sbould pervade a peoople with the
traditions and destiny of our own,

THE SATIONALS AS CHEDIT WRECKERS.

When the Natlonal party propose lo pay the
bonds of this government with the greenback,
and talk about the greeuback in limitable vol-
ume being made good and foaled upon the
credit of tbe palion, they wreck that eredit of
the nation at the outset. The Constitution mmdl
the law aside, their first act Is & cheat and A
fraud, and no plaln, practical business man
will trust the individaal, firm or patlon which
pays a solemu promise with a cheap;promlise,
and which never purpofes a day of actunl per-
formance of elther.

LABOR, MUSCLE AND QOIN.
Fellow-citlzens, some maxims of political
ocotkainy and finanes may ba considerst s sef.
thsl. Nothlog which men del in ns artieles of
commoeres gl exchnnge has any{value except
the value whieh homsn Jabor sl souscle gml
energy have put info (L The value of that abor

il masels (s for tho people (o measare, atul not

FUN ALIVE,
The Humors of the Canvass

The Battie Fought by the Democracy
In Maine.

A Famous Victory for Somebody, a8s Seen
Through a Plece of Smoked
Glass—The History
in Verse.

It was an aged Domocrat,
Whose locks wore Lhin sl gray,
To him his Httle grandson spoko
And sald, ““Now, gran'ps, say,
Tell of the Nght o Maioe Lo me,
And how you won the victory. "’
The grandsire ralsed lis feeble nrm,
“Oh, "twas a glorfous day,
And fleres and strong, and all day loag, |
Raged Joud the dreadful fray,
And when night elosed on us, why wa
Had won s fnmons victory. **

“‘Hut toll me what the vietory meant,
Amd what you [vught aboul
And tell me bow the Demoorats
That were with you, came out'*
“Why thnt I eannot do,”" said he;
“Bul "twas a [amous victory, "’

*In hope and stréngth we waled In,
But when the day was done
Of all our numerons candidntes
We hadn't elected one
We hadn’t a point, that I conld sev,
Bul "twas a famous victory. "'
By noon, our party strengih was gone,
And we kept right on the wane;
Aml the ehill, cold band of dealh lny on
Tie Democrats of Malne,
But still they sald—1 ean't just see—
Thit "twas & famous victory.
“We never elected a candidate,
Wo were klcked clear out in the cold,
Amd 1 felt, when I resd the binck returms,
A thousand eentaries old.
But the Now York World sakd, * Hope-pee??
Anolher glorious victory.,
“*Anmd sinee we won that bloody Imay—
Just why, 1 can’t explain,
They never have found & Democrat
Allye in the Stuto of Malne.
They hate that State—IU's goneer to me,
Since winning that tumous victory. **
His grandson erfod, << Buot I can't see how,
IT they licked you onut of your eyes,
And scooped you— ' the grandslre sapl,
““That's Just where the troable lles;
It's the Dutchiest xind of Greek (o me,
But | know IU's & famous victory, **
— Rurlingpton Hawkeye,

NASBY.

HEARS THE NEWS FROM MAINE,

The Ex-Fostmaster Becomoes o Reformer and
a Finnocier—HResnlt of an Issue of
Fiat Money at the Corners.

From the Toledo Biade.

CoxvEpERIT X Roanps, Wich I8 in the Siate
uv Kentucky, Sept. 15, 15K --The nooxe [rom
Maine hez reached the Corpers wnd It hez en.
eournged us, both ez Nashnoels amd Dimocrnts,
It doesn’t make a straw's differenes to me
whether we the Dimocrats hev swallered the
Nunshnels, or whether the Nashnels hev swal-
lered ns.  There hez bio swallerin, and the He-
publikin party hez lost lis grip. We are happy.

Fz Nashnels we hev things eggeackly Lo oot
us at the Corners, and throughout this seckshun.
We hev suceeeded in institootin strikes In all
the manufacturin villages In this seckshan, and
hev all the workmen out uv work and in conse-
kenl distress. At Factryville ther ain't any
more fielry at all, for we burned it in the holy
eroosade uy labor agin capitel. In Plainville
we hev got all the mechanies amd laborers on a
strike, wich hed the delitefal amd cheerin effeck
uv throwin every workinman oul uv work.
Hallegloogy! They hey nothin to do now but o
walk about the streets day-times, and lissen to
our spesches nites. And we are makin it lively
for the bloated smployers, you bet.  When men
are distrest they want a remedy, and they’ll
take most any kind uy medicine

To support em, we hev institootld a pro-
vishpal bank, wich will do till the fiat money
is ishood. IL's the same thing ez **Gal’’ money.
I am President of it and Issaker Guavitt s
Casheer., Ourmoney I8 simply a slip av paper
onlo wich is printid the sole-inspirin wornds:

THIS IS A DOLLAR.
Attest: PETRoLEUM V. Nasay, President.
ISsAKER GAavITT, Casheer,

The oniy secoority thal we felt wuz necessary
wuz to pledge the sacred falth uv the Corners
that it wuz a dollar.

“‘Wat isit to be redeemed In”'' gqueried a
shoemaker to whom [ offered it for & pair uv
boots, the first I hev hed for yeers,

“sin pothin, Itdon’t want to be rodecmoel.
T'o redecn It would be Lo destroy s life-giving
principle. Anybody Ein lshoo money with gold
Beh it 1L Lo radeeng 31, yoor troo finanseer s e

wich kin make money wich don’! want re-
deemin.  All yoo hey

e will N money is

o Jeasirge BB Bow ioe Wooss Buinriags tlain Bibd] eovites 3
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INTEGRITY.

mis VIEWS ON WooD's TARIFF.

An Appeal o Common Senso—The Centen-
nial the Crowning Glory of Our First
Century-—Genernl Considerations,

But i 1t eoukd be shown that It favors free
trude, 11 wouhd simply prove thal It 1% an ag-
tempt to reslst the tendency and drill of the
age- Enginud bersell begins to realize the sal
mistake she mule when she miled to confine
froestown of trulo with her Poris 1o raw mate-
rials mmd fol. OB the 34 of last mooth Mr.
Ernest Seyid, betore the British Socioty of Arts
in Loudon, reiterated his bellef in the abstract
doetring of free trode, sl sald:

o] witl sdmit that the Inorcased imports are
due partly 1o forelsners foreing goods hiere; but
thitro I8 this yesr already a falling off 1o the Im-
ports. I will farther admit that oor habits are,
ppg]mlm, too lusurions.  Although 1 am a tor-
ough feee-trvter, 1 am aware that such laxur)-
ous hablts eannol be ehecked by mere moral
sunsion, snd 1 am of the opinlon that unless
there 15 soon & betler balanee betwesn our im-
ports and exporis, there I5 rewlly no otboer
method of effecting s than by o partinl roturn
to protection. '

Here v o poemphilet with which the British
Islands bave been fooded within the last few
monihs. 1tis Lond Bateman's ples for limited
protection or for melprocily in free trade, Let
me rend the elosing paragraph :

] appeal to the common Wnws and 1o the
patriotism of my eounirymen, ard If they are
convinesd how great has been the fallacy of our
free-trade policy without reelproeily, It Is for
them [o say, A5 | believe siocerely they will
suy, whether & relurn toa polley of limited pro-
tection Is pot the troo amd simple solution of
our present diffieaities, aod will tend (o re-
trieve our losses, inerease our revenue, lzhien
our bunlens, bring pesee, contentment amd em-
ployment to ofir working classes, and teach
them and ns to bless the day which restored the
okt policy and the old watehwond of *protection
to native British bmdustry. ' '

The eolton lonls of Englamnd are demanding the
protection of U jeir investments against the terri-
bie competition from India.  Let me read you
gome exteacts drom the London Thaes, premis-

cial and Political Situations.

Which Led to the Panlo of 1873
—The Way to Avold a
Repetition.

null Seplember 23 1878:

WHAT ARE THE FACTS?
currency from 1565 (o 1864
collnpse did nol ocour after 1568
common prosperity.
tractlon was stopped.

15,751 06,
It Wik £750, 062, 368 94,

perily Tollowed.

oceurred.

neverity.

apswer?

daty of five per cent. on cotton goods Imported

into Indian ports, and the British manofie-

turers are den anding the repenl of that duty.
OThero was searcely a town In our manafie.

Able Argument for Honesty.
Secretary Sohur—z's VIG;S on the Finan-

An Exhaustive .l-lelume of the Causes

Extraets from a specch deliversl in Cinein=

There was, lndesd, a contraction of our paper
But the business
It came five
yenrs later, and those five yenrs, botween 1868
And 1573, wre generally reganied as years of un-
Now what happened with
the gurrency betweon 1568 and 15737 In 1568 con-
In 1869 the amount of
paper currency oulstanding was S0, 046, 058 61,
In 1570 1L was S700,575, 500 8. In 1571 It wos 71T, -
In 1852 it was S738,570,003 52 In 1533
This stalement includes
not ooly the greenbacks, the national bank
notes and the (ractional enrrency, but also the
State bank 's elretlntion, the demand noles, the
ono and two years' notes of 1803, and ihe com-
pound Interest notes.  Thus It appears that dur-
ing several years preceding the crash of 1573, the
currency was not only not contracted, bat very
materinlly Increased, 50 that in 1573 Itamounted
to over 856,000,000 more than o 1560 The fact
then stands thas: The currency was contracted
between 1860 nimd 1568, and severnl years of pros-
The currency was expanded
from 180 to 1573, nud the collapse of business
1 might even add that between 153
and 1574 the carrency was expamded Mrom 7590, -
062, 368 M to STS1,400, M6 01, that is 1o say aver
thirty-one millions, and yet the depression was
not only not relleved, but grew In distressing
Our Inflation friends may not rellsh
that kind of reasvuing, bul what have you 1o

Ing Il;ul :h" Rritish Im:‘:jm zm't'ml'nem,,t THE REMEDY.
1o onrder o riise  Aan jeqquinle  annus " - ) \a s
revenay, hay  béen  compellead o impose a The test thing one can do ANE the 0o"iepes

quletly to gather up our five senses and go lo
work like men to repair onr shattersd fortanes.
And how ean those shattered fortunes be re-
paired? First, by recognizing the errors of our

it will become profitabls 1o lssus more, and It
will be Issuedl. When Jess Is nesded, the excess
flows back to the banks, and withdraws. It s
o self-adjusting process. The volume of gov-
ernment paper circulaling s fxed by law, and
tiat law Is made vy politiciaps. Whatever the
changing needs of the business may be, that
volume of the government paper currency re-
mains fxed aotil through the slow amnd cumber-
some machinery of legislation the law 1s changed
again by politiclans. Acd of all human agencies
to determine the volume of currency newded by
business, business itsell Is the most rellabie
sl best, and aset of poiltieians |s the unsafest
and worst. The government is a sad banker,
but if well administered 18 may be & good bani
coutroller, as it proved in this Instance. Ina
very important respeet then, national bank
eurreacy belng equally safe as 1o value, I8
vaslly superior to greenbacks, and every think-
Ing basiness man knows that it is so.

And now, my¥ fellow-citizens, I ask you in all
candor and soberness, would It not be an act of
wicked folly, for reasons so flimsy. without the
lenst prospect of any solld advantage, not anly
Lo destroy & banking system which, as every
man in the country Rnows, 18 not only the hest
wa ever had, but better than any olher we are
likely to have; but to destroy it at & moment
when with it the resumption of specie pay ments
Ism{. and without It Imrcu bie; =o that |t
would have to be Invented If it were not In ex-
istence ; destroy it while the Industrial energios
ol the nation, after & long and painfal period of
paralysls and distress, nre at last slowly and
timidly venturing forth again; and when, abovo
all, thorough confidence is oeeded o quicken
the circulation of the blood in the social and
commercial body; and then jost at such A mo-
ment to destroy the only grent institution that
has soccesslully passed Le crucial test of & ter-
rible crials, and therefore quietly does command
universal confidence, and that institution tha
banking system, the most indlspenssble finan-
clal ageoey of all busi transactions?

Ay, lo start on & revival of business with &
geoeral breaking up of a gond, reliable banking
sysiem—to lospire confidence with an earfh-
quake. Why, gentlemen, the ides is so utlerly
childish and preposterous thal every sane man
who ever thought of It mast blush with shame
al his own folly when he calmly Inquires into
the fuil meaning nnd consequences of the propo-
sitions.  Certalnly no man of common Rense
need be told that under sach cirenmstances it 18
the ooly wise poliey to keep the good Lhings we
bave and 1ol well annazh alone

DEMOCRATIC CANDIDATES.

THEIR RECOED AS PUBLIC MEN.

The Course of Dill and Fertig on ithe Free-
Pipe and Anti-Diserimination Bills—
The Legislative Prool.

From the Bradford Daily Ern.

TiTUsVILLE, Oct. 1.—To the Editor of the
Dally Era: Ina recenl leiter published in the
Plttsburg Post as coming (rom Bradford, and

tnring distriets which was not represented, . .
Their wish Lo preserve o forelgn market for
thelr gomls i« ‘uatural enough, and, within de-
cont Hmils, pralsoworthy enough. We can
searcely say much for them when they ask not
ouly that Indian fnance shall be regolnted for
thelr own eonvenlence, but fhiat the export
trade of i shall be gepl withio the  bound
they wish to assign o I, and shall be erosbed
oul of existence when iU Intrudes itsell’ as thelr
rival. It is u strange thing, we cannol heip
remarking, to ghserve the new quarters from
which proeest, In the ense before us, the sliack
on [ree trde, '

ways and discanding self-deceptions and llla-
sions; by remembering ot onr wenlth must
econsist in what wo produoce and nave, nnd not
In what we dresin of; by absialoning conse-
quently from all windy schemes o make our-
seives rlch by printing the wornd dollar upon &
piece of paper; by acting upon the principle
that the only honest way to got rid of our debts
is by paying them, amd thal we can become
prosperous obly by producing things that are
useful, and by spenditg less than we earn. To
furnish that sound foundation, without which
business can bave no healthy development, amd
without which the prosperity of the people will
always stand upon & voleano ready to explode

I have here a slip from the Dondon Saturday
Review oo the French Expasition:

“Tha first exiiibition was held at London, aml
was avowedly intended Lo e & sort of consecTa-
tlon of feee-traute. The new exhibition 1s to be
beld st Paris, and 18 8 consecration of prolee-
ton.  Conguercd Frince has ab st conguered
I8 prowl captor. Prinece Bismarek has jost is-
sued i inanifesto through one of his organs, in
which he explains his new fionoeial poliey. It
secms Ihat he has been moditating over the
fSoancinl system of Frunee; and Is lost in ad-
miration nt whnt he fdnds to be 1E8 biasis and s
method. [t 14 through protection that France
pays the interest on the mitllierds wiiich he ear-
fned off. He thought that he had erushed
France pocuniarily, and he discovers that
appirently she Is not crushed at all. Her
eattonal and loesl taxation now amounis to
ahanut L£150,000,000 & year, amnd the Chamber is
guly embarking on new aml vast sehemes for
rillways, canals, and Improved military
omanlzation. How this is done is the question
which Pripee Bismirck his seriousiy askod
bimsetf, amd the only answer he can discover is
that it i done thmugh a system of wise amd
mold  protection. He therefore inviles his
counlrymen not o he sbove bmilating France,

atany time, three things are of the first neces~
sity: A good natiopal amd Individeal ervdit,
based upon natlonal and ndividual honesty.
HSerond, n sound currency of real and stable
walue; and third, & safe and reilable banking
sysiem, as the depository of business funds and
e mackiinery of business exchanges.
FIRST AS TO CREDIT.
It hns become the fashion for many politi-
clans and public agitators to ery out agalnst
the bondliolders, and thus to excile a prejudice
against the bond, which Is an embodiment of
the national faith. The bondholders are repre-
sented as aset of ‘bloated "’ ndividoals residing
down east or in foreign countries, who bought
hielr bonds at thirty-five or forty centson he
dollar and now demand 100 cents and high inter-
est in gold. Thus the bondholder is pictured as
a sort of criminal blood-sucker, who, with
eold-blooded eruelly,fattens upon the sufferings
of & down-trodden people. Now, snpposing our
pational bonds were siill in the hands of those
who orfginally bought them, can you fall to re-
member that when bonds were sold at forty
eents on the dollar, and the gquantity so sold
was not very large, the life of the nation was
threatened by a monstrous rebellion? That the
Republic seemei 10 be in he agoules of death?
That it appearcd uncertain whether the bond
bought at forty cents on Monday wonld be worth
ten cents or one cent on Satunday? Awd that
the purchaser of the bond risked his money for
committes suid: the cotintry just as much as the soldier risked
It marked the most extraordinary epoch in | hig blood? Did not the American government
our history—distingulshed for its extinetion of | ask him to lake that bond at almost any price,
slavery—ihe greatest civil war of apy time, and | when the Republic was in extremities? And
1ts consequent demoralizition il stimulating | now when he has helped us by taking It and giv-
effects upon valaes, aod the viclous leglsislion | jng up bis money at the risi of losing It all, are
which of pecessity followedl. we, now that everything bas gone well —against
Onur great civil war ami the extinguishment | the predictions and ?xl*"‘m';'““:,o:'“:?':.{u*:::
ol sinvery were memorable events, but they do | we, as » high-minded people, - o
nol characterize the period allnded to. The | upon him who has helped us In-uur nl.n'l:mml
erowning glory of that ccutury of A ""'m.'"’ "“I."J,l'.':fi”.ciﬂﬂéfél l:!m: ‘n'::: :::'.';n indi-
history cente in the display of machinery, the | sue E .
lulml.r:r"nn-qll]:r::l‘: that I'Iil:l.:l I:ut ever bebeld; tn | viduals who, when you had helped them with a
Jean, would feel and act asif they awed you,

GLORY OF OUR FIRST
CENTUKY.

In charnetorizing the inst quarier of the Arst
ceutury of our oxistence the chalrman of the

THE CROWNING

republished in the Era by ‘‘request,’” appears
the following extract;

*()n the other hand, from the same cause,
attention Is diawn Lo the (act thal the Demo-
eralle enndidates for Governor and Lieutenant
Governor—Idil and Fertig—doevolal themsel ves
in the Senate Iast winter o the passage of the
Free-Pipo and Anti-Discrimination bills. Both
bills were championed by Mr Dill with great
power, while Mr. Fertig drew up and presented
the Ant-Discrimioation bill, and, in faet,
passed it through the Senate. The House killed
it, for doing which the Cameroa Hepablicans
must be heid responsible.””

The frequent reiteration of such statements
by various Democraile papers, in jetlers and
editorials, necessitates a sintement of the real
fcts.

Abont the time the Free Pipe bill was intro-
dueed, speetal care was taken by Senator Dill's
Democratie friemds (o berald throughout the oll
region the statement al be world champlon
the bilt. How did he do 12 When it passed
first reading neither Dill nor Fertlg were 1o the
Senate, nor in Huarrisburg. When Il ecnme apon
the calendar for second reading, nod its enemies
tind thelir forees on hand determined to kil s
then, DIl was still absent, and the bill was
saved for the time being only by the utllfn]._
parliamentary tactics of Senator Stone. (Ses
Legislative Record, pages 261, 2, 3, 4. By in-
dustrious telegraphing the attendance and vole
of Fertig had been secured.

The bill went back Into the keeping of the
Commitiee on Judiciary General, of which Sen-
ator Stope is chairman, and om January &9,
1574, be agaln reported the bill (o the Senate,
and oo the same day, on motion of Seaator Cor-
bott, who had iniroduced the bill, IL was made
the special order for January 30. In the debats
on that day Seostor Dill made & speech which
reads well, but was dellversd with so littie eamn-
estness or show of intorest as Lo exolle no spe-
ot attention from Senators or sudience. The
brunt of the fizht was borne by Senator Sione,
supported by Senators Corbett and Greer. Mr.
Forllg contented himself with presenting tha
producnrs’ memorial and Voting.

‘The bill was beaten In the Henate, butl one
wilh the same genernl purpose was aflerwanis
passed by the House and sent to the Senate. I
was held back several days, in part to secure
the attendance of Mr Dil, who was ahsent,
amd when it was presentad to the Sepate s polnt
of opder was ratsed (hat 1t could rot be conshd-
ered, as & similar bill had alrendy been deo-
feated in the Senate ab that session. It was
well known long beforehand that this point
woulkd be raised, and on Ita decizslon depended
the fate of the bill; yet on (his vital guestion
the man who is elaimed to have ¢ ‘champlooed’’

- " sle, nd Industry;
th# prodaetsof gonius, taste, skill ane 3 SOk the MoREY, vl % go. You would des.

1Lwas 1o (pe lisbits, manners and spparel of our
peaple, who gathered there by milllons, and plse such persons as mean and contemptible fel-
lows.

whn, thanks to the general prineiples of the
profective  Eystem,  presented  to forelgn-
ers an wplistinzuishable mass, so What thoy
o Wi + flee

A SOUND CURRENCY.

What was it that made you regret the disap
pearanen of ool n money and ther suhstitution of ir

ke, preople, i artisans,

1he bill conld only say, *‘I have not examined
the question; 1 have not examined the anthor-
itles as to the ruling of the Chair, and I am ool
prepared to say what my judgment would be in
regard to that rullpg. ' —See Record page 221,

-




