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REPUBLICAN STATE TICKEY
GEN. HE;E;O; HOYT,

OF LUZERNE,

LIEUTENANT GOVERNOR,
HON. CHARLES W. STONE,

Or WARREN.

SECRETARY OF INTERNAL AFFAIRS,
HON. AARON K. DUNKEL,

OF PHILADELPHIA.

JUDGE OF SUPREME COURT,
HON. JAMES P. STERRETT,

OF ALLEGHENY.

OUR CANDIDATES,

Who 'they are m-:ll l'il-('-lr Public Services in
the Pnst—Men of Brilliont Re-
vords and Personnl Worth,

Heury Martin Hoyt, the Hepublican eandi-
dute for Govervor, wias horn In Luzoerns counly
In 10, Fle entered Wyoming Semioary 1o
181, aud went trom there 1o Willlams College,
where He graduated in 1810 In 1850 he began Lo
teach school In Tonnwanda, and after n yoear
wis electod PProfessor of Mathemnties in Wyo-
ming Seminary. Two years Intor he studled
Inw in Chiel Justice George W. Woodward's
oltios, nt Wilkesbarre, {e taught sehiool for n
e 1o the soutl, but 1u 1806 he took an active
part in the Fromont Presidentiol eampalgn in
this State, alter which he began to practice
Inw In Wilkesbarre, In 1861 he was active In
ralsing the Fliyy-second reglment, Pennsylva-
nli volunteers, and wil commissiencd as Lien-
tenant Colatiel by Goversor Curtine He was In
General Negloy's brigade during the Penlusular
campilign of 1502, and early in the following
winter wos sent with the rest under Genernl W.
W. H. Davis to cosoperate with the naval at-
tack on Fort Samiter. He partieipanted, nnder
Gonernl Gllmore, In the slege oporations cons
ducted on Morrls Island ngainst Fort Wagner
and Mort Bumter, In the summer of 1504 &
night attack was organlzed by General Foster
ngningt Fort Joboson in Charleston bharbor,
whiere e was taken prisoner.  After belng con-
fued nt Magon, Colonel Hoxt was brought back
with 0 other officers to Chinrleston Jail.  While
the way from Macon to Coarleston he
cseaped from tho ears with four other Union
officers.  After severnl days  and nilghts
of frultless offorts for liberty, they wore
recapiured by the enemy, with the ald of blood-
hounds, and placed In the Conrleston jatl, 17 pon
belng exchanged, Colonsel Hoyt rejolned lils
reglment and remained with it notil near the
cloge of the war. He was promoled to colouel
on Jnnuary 9, 1864 and was musterst ont of thie
service on Novembo 8, 1566, On Mayeh 19, 1505,
he was breveted brigadier general.  Durlng the
your 1567, under an appolntment from the late
Governor Geary, he discharged the duties of Ad-
dittonal Low Judge of the Eleventh district, In
15758 and 1576, Colonel oyt was Chalemanof the
Republican Stute Committos, displaying in the
Bucoessiul camprigng of that yemr nurked
Abllivy ns o political leader,  Hoe was also one of
the Delegates wt Large ffom this State to the
Republiean Natlonnl Convention of 1874 at Cln-
cinoprLl.

(it

Hon. Chnrles W, Stone,

Charles W, Stone was born at Grotan, Mid-
dlvsex county, Mass,, on June 20, 184 From
the conimon school he went to Lawrence Acad-
omy; and from there to Willinms College. He
gradunted at the lntter institution in 1863. Soon
witer dnishing his collegiate conrse, he became
Priveipal of the Unjon Academy at Warien,
iand continued incharge antil appolnted Supoer-
Intendont of the schools of Warren county in
Mareh, 1805, In September of the sume year
he clected Prineipal of the Erie Academy,
Puring e summer of 1808 be entered tho
aMiee of Judge Weétmore, of Warren, a8 a
student at law, amd In September, 1867, he
Wi admitted to practice In the several eourts
of the ecounty. In Jannary, 1508, he entered
into partnership with Judge H. Brown. Ino the
Tall of 1508 be was olected to the State House of
Ropresentatives frrom the Warren and Venaago
distriet,  In 1570 he was re-glected without op-
position,  In 1576 ke was clected to the State
Heunte for two yeurs, earryiog bis district by 400
voles more it were cust for President Hayes,
He s clear nond forelble debater, In the Senate
Mr. Htooe bas shown great devotion to the peo-
ple of theoll reglons, and was one of the three
Henators who, on the oth inst., appealod from
the decision of Licutenaot-Governor Latta thint
the Houso ull-pipe bill copld be consldered, be-
ecause 1L was the same *“Iin object, purpose aod
Intentuod o sub=tanee'' o8 & Senate bill which
had previously been considored and defeated by
the Sendte,  The nppeal was defeated by & vore
OF 25 Lo 18, and the otl-pipe Business thus gets n
fpUoLE for this Sesslon of the Legisinture

Hon, dumes 1", Sterrvett,

Hon. James P Sterrett wis born o the Tos-
carors Valley, Juniste connty, Peausylvania,
on the Tth of Novembor, 1522 He recelved his
preliminary education at the Tusearora Acad-
cmy, sod entered Jefferson College In the fall of
1842, gruduating fronk thut lustitution In 1845,
after whileh be was connected with it for one
yeur s priveipil of the Preparatory Depart-
ment. Haviog read law at Cirlisle, and com-
pleted his course ot the University of Vieginia,
he wis admitted th the bar of that Stale
in 188 Ju the spring of 1510 he began (he
pracifee of lnw in Plttsburg. In 1861 he was
Appolntal on o commission wsalhorized by
thie Legisluture to rovise the revenve aws of
this Commonwealth. On the fourth of Jannary,
182, e was appolnted President Judge of the
Court of Common Pleas of Allegheny County,
nud in the all of the same year was elecied by
tho Reprblican party to 6ill the ProsidentJ udge-
ship for & term of ten years [o 1572 he was
ngaln upnnimously nominated for this position
by tho Republican County Conveotlon, and
Wis re-elected without any opposition from the
Democrats, On the 26th of February, 1877, he
Wits appointed by Goverpor Hartraoit to il
the positlon of Associate Justice of Lie Supreme
Court, At the Republican State Coanventlon
held In Septergber last be wias nominated by
fAcelamation for the seat be then beld temporas
rily, but was defeated by Judge Trunkey, the
Democriatie eandidate. In early life Juodge
Sterrett was an Old Line Whig, and he has
been an earnest Republioan eyver sinee the or-
ganlzation of the latier party.

Anron K, Bunkel,

Aaron K. Dunkel was born in Manhelm town-
slilp, Lancaster county, May 20, 1837, He at-
lended the common schools in Manheilm and
East Hempfiald district until the age of fifteen,
when be entered the ofllee of the Lancasteriang,
In April, 1856, he obtalped a sltaation ns com-
postior on the dally Pennsylvanian, then edited
by Colonel Jobn W. Foruey., At the outbreak
of the war he enlistod nsa private o Company K,
Mighteentn Regiment Penusylvania Volanteers
(Htate Fooelbles), for the three mouths cam-
Palgn. At the expiration of his Wwrm of ser-
viea he enlisted as & private in the Indepen-
dent Company Zouaves d’Afrique, Uaptain
Collls, which was raised by order of the
War Department as General Banks' bowly -
guint. He wus commlssioned Becond Lileuten-
ant in Cogapany H, 11ith Regiment P, Yo in
August, 1862, sud promoted Captain in April,
18- Captyred by the Coufedorates at Getiys-
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HONESTY.
The True Republican Policy

How the Credit and Faith of the Na-
tion Have Been Kept.

What Republioanism has Done for the Na«
tlon—Reduced Its Debt, Cut Down
the Interest, and Lessened
Taxation One-half.

The election of the Insl Democralie President
thit the country had was followed by the crisls
of 1857, rud wo bad hardly begun lo recover
from that heavy blow, when the rule of the
Democracy was al last overihirown, and the war
of the rebelllon was begun to destroy that which
they could not contral, The Republican party
came Into power with the revennes of the coun-
try wasted, and the credit of the nation so poor
that it was paylug n higher rate of interest thian
ever within the generntion, and even more than
it was paying In the helght of the war that fol.
lowe, 'We lnd this wir foreed npon us when
our navy was seattered to the four guarters
of the globe, and mnterial sod ammuonltion plled
up by trattorous officinls In southern forts and
arsenals In readiness for the eontest which the
mad rilers of the south had planned long before
the north awoke to the desperntion of the mon
who saw slpping nway from them, never 1o res
turn, the powear that they had held so long, We
had to begin from the beginning. There was an
Army to ralse and to equip, & uavy to build and
o man, with not a dollar in the Treasury,
bardly & gun in thoe arsenals, and not & ship on
the soa that wuas worthy of the nome. Suel
was lbe condition of the eountry when Lho peo-
ple at Inst asseried themselyves, and wrestisd the
control of It destiny from the puarty (thnt hnd
besn plundering It und squandering ILs resources
for a svore of years.

THE DEMOCRATIC LEGACY.

Tue Republican party can Iodeed shallenge
the record, and stand or fall by the resalt,.  The
war wins fought and won—not without an
enormons expenditure of blood and treasure,
but still without the rain of our Industries or
our eredit. Tho close of the war saw the
country with its manufactures fully em-
ployed, agriculiore comparntively neglested,
and & debt of S 630,000,000, willeh was 1p.
ereased o the following yedr by the ex-
penses of Lthe war to $2,773,000,000, Toere wore
Sinte debits beshiles amounting to S8G4, 795, 000,
Totul to the eredit of Democratie rale i this
country, over & milllon lives lost amd ahout
£3,000,000,000, This was the burden thnt wins
Inid opon the Republiean party, nud which 1t
has enrried ever sinecd, nlthough it has heen
stendily lightened ench year. All throngh Hu-
chanan’s adminlstration, with no extracrdl-
nary expenses, It hod peen stendlly growlng,
but umder Republican muanagement it hns beon
deorcased every yoir—In some yeinrs by an
amaount grenter thnn the Jargest towal of the -
thonnd debt in any one yenr previons to 1801, nolt
excepting ¢ven the heavy ovligations remialning
after e war of 1512 Some [@els coneoerning
the growih and decrease of the debt will show
how it was plled up naod how it lins beon re-
doeed, On July 1, 1881, three months after
Sumter was fired upon, the debl was S90,380, =
K13, nud it bore ive and slx per cent. lterest,
For temporary loans the Demoeratio Seeretary
of thie Treasury had pald as high as ten and
twelve per cent. Interest.  From that time on
the debt grew with frightfal rapldity, for war is
expensive,and the government wils stich i cus-
tamer of the people that it took all that they had
to sell, and yet in all this time no highor rate of
Interest was paid than ¥ and S-10ths, and als
though there were 530,000,000 out at the elose
of the war, all had besn paid off three
years later. Nordid the government ever full
o get the fall wvalue of It bonds. The
Greenbackers and the Natlooals are yoery
fond of talking about the bonds that were
bought at thirty-five and forty conts on the dol-
lar, and there are some people who nre foollsh
enough to belleve them. Yet a glance at the
annun] reports of the New York Slock Ex-
chiinge sales will show tham that the mintunum
price for which any United States bonid wis
ever solld on the Exchange was 82, whiclh was
tue lowest quotation 1n 1861 for the sixes of
8L We repeat, Instead of the bonds bolug
taken by the eapitallsts at thirty-five and forty
oenty, there 1s no case reconded on any klock
exchapge of uny bond of the United Siates
belng sold al a less price thau 82 in the year
when these bonds were first Issaed, and they
sold up to B5y. In 1562 theso bonds were still
the only securities of the governmont (hat wopre
on the jist, and the mimmum price was sty
whille the maximum was 167 5. Never siteo
the wvery first vear of the wir bhas
thore besn a twelvemonlls In which the
bonds of the United States did not touch
This 18 & record unparallelod by that
of aoy nation in the world. In 1565, the dark
days of the rebellion, these bonds renched thelr
lowest priceat 914, but they sold up a8 Ligh us
10K, In that year the first five-twenties wepe
Issued, and they never sold more thin one-
quarter below par until 153, when thoy ouee
went o8y,  Sionce then not ono of tho difterent
elasses of United States securities ns ever been
Bold at public sale below par,

HOW WE ARE PAYING THE DERT,
To this bigh polnt was the credit of the EOvV=
ernment Kept, As s00n 48 Lhe Wir wins aver,
and the enormous outlaey on it account was
stopped, the Republican party addressed itself

vigorously to the reduction of the debt. Ie-
funding was n  secondary operation, wod
one not to be attempted until 1L was
shown that e government cooild not

only edarry the debt, bul begin to pay It o
The debt, less cash on hand, was at 18 gremtost
amount August 31, 1865, when It reached the
VAL tolal of $2,706,454,5T1 43, eutalling an an-
nunl interest charge of S150,977, 607 57, This was
i debt of 878 45 for every man, woman and chilid
in the eountry, and o pay the |nterest on this
VASL sum required an exponditiure of £429 for
every one of Lthe 35, 225, 60 people o the Unlted
States, Then begun the reduction of the debt
by the paying off of the six per cents. and 1he
seven-thirties. The total was reduoced the nrst
year #120,000,000, and the next wyear S1UK, -
000,000, This was done by insisting upon 1he
most rigid economy and the thorough col-
leation of the revennes, and by the sale of
old materinis and redoeing the army and vavy
Al opee Lo & peace fooling, In the noxt two
years the oanecclintion was nol so  great.
Bul in 1570 the totnl was out down & hundred
millons, and In 1571 and 1572 almost a8 much
more. Now, sald the Republiean party in Con-
Rress, the eradit of the United Btates is good
enough 1o warrnnt us In barrowing &t lowor
rates of interest. Solhe fanding act was passed
in July, 1570, and on the 14t of Docembey, 1571,
a huondred milllons of 8lx per cénts, wore patd
oft and disappeared from the debt statement,
being replaced by the fives of 1831,  On the 20th
of March In the year following n ke amount
wis retired. Thesaving in luterest on the Arst
handred millions has alrendy been six s tiree
auarter miltions, and on the seeond Instalment
called fn, nimost six-nod-a-half more, Every
yoar sinee the lastof the war the slx per conts,
had beéen coming In, and this operation was
hasloned by tho operations of the funding nct,
50 that the amount of this olass of bonds
redesmed amounted to $240,000,000 in 1572 alone.
These changes In the debt continned during the
next three years, until the early part of 1569,
when the last of the fives hnd been placed. Up
Lo thatl tiroe the reduction tn the amount of slx
per cents outstanding had been st the rate of &
bundred milllovsa year, until from 81,574,547, 000
in 1569 theére were only less than o thousand
milllons oot in 1876, In thefall, after the aban.
dant erops had been harvested and the country
had begun to feel the Impetus glven to trade,
Industry and agriculture by the Centénnial Ex-
hitition, desigoed and carried through 1n the
face ol the most strennous Demoeratie oppo-
Sillon, Necretary Sherman began measures for
the further cancellation of the debt by the
issue of four-and-a-baifs, which meny men of
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burg ln July of We same yoar, he was
prisoner at Libby, la 8
150

abllity and lobg exper) bad thought tm-

S

- Sviedales.

PANICS,

TOEMR HWISTORY AND THEIR CAUSES.

Some of the Evil Effects of Demoerntie Par-
tisanship ns Fxemplified in the Past
~=Shall it be Reponted?

The Pittebnrg Telegraph publishes a review o
the varlous finavncinl panies which have 00
eurred In our history, and after reciting briefly
the history of the Unitod States Bank up to the
yoenr 1819, thus tells the story of thodlsaster that
befel our trivde 1o that year:

(Fortunes were wiped out in & day, speouln=
tive compnnies, that stood everywhera thiclk ns
shooks In & whent fleld, vanished magioally,
and sharcholders were nghast; snburban 1ands
and elty lots that were to return & hundredfold
dropped Lo nlmost worthlessness, As an 0X-
nmple of the effect of the panie on renl estate
here, an old eltizen says that land on Boyd's
Hill held at #2000 an acre dropped to §100; 10ts
on Fourth avenue held at &2000 fell to 81003
property in the roglon of Market street, on
which were good brick houses, only partly paid
for, were wholly abandoned, as property qulte
as good could be bought for Joss thian the sums
duo on these. But the United States Bank, with
s enpltal of 35,000,000, weatherod Lhe storm,
nnd by furnishiog the country agaln with A
stable ourrency of uniform valoe, won baock pub-
1o confidence, and agnin compelled the State
banks to go Into llguldation, or to ralse the
value of the potes to the standard of the na-
tional bank Wotes, This, together with the
temporary settlement of the slavery agitation
by tho compromise of 1820, and especinlly with
the Impetus given to home manufactirers by
the tariMof 1824, and the work of lnternal im-
provements, set the country upon its feet oneo
morae,

UNFARALLELED FOH VINDIOTIVENESES.

OIL IS nol In man, lowever, to let well enough
alone, above nll when U stands o the wiy of
s politieal theary, The second charter of the
binle wns to explre In 1836, When the Fhirty-
thind Congress nssembled on the 24 of December
In that year, President Jackson said In bis mes-
sage that In the Joterim Wis Secretary of Lhe
Treusury had ordered the removal of the gov-
ernmont deposits from the United States to Lhe
Htate banks, and he gave ns his principal rens
Kot for this that the bank had used these do-
posits for partisan purposes. The parlinmon-
tary warfare that followed this notlion was up-
paralleled for vindletiveiness, and 18 too Inug
to be narrated here, even If germage to the sub-

Jeet, The constitutionnl polnt fHvolved was
theoll one that JefMerson had contended for,
viz.  the power to charter banks was a right
reserved to the States; they alone could sujp-
ply o constitutionnl paper currency. The
State rights guestion had como bounding
o the surface again, This authoritative
recognition of the walone and usefalness of
the State banks, and the Imporance aitached
to them as government depositories, stimulntoed
their organization o an extraordinary degres,
Many were charterdd to take the place of the
United States Hunk, the eloslng of which was
expected, The Suite banks iInerensed from 232 in
1530 1o 632 In 1815, During the same poriod tholr
capital rose from SL46,000,000 Lo &200,000,000;
thelr elrenlation from S61,000,000 to 145,000, n0;
thelr lonns and discounts from 200, 000,000 Lo
EAS5,000,000; thelr deposilts from S35, 000,000 (o
S127,000,000. Thus during these seven years the
banking fmollities of the country had beéen con-
slderably moro than doubled, while the Inoresss
In the eapital of the conntry wns semnll, and
there wos no manifest need of the addition af n
dollnr to the carrency. The result of the n-
crease ol the ocurréney was an uanexmmpod
doelirium  of extravaganee and speoulation,
in the midst of whieh came the destrine-
tive collupse of 1837, Ruln reigned on
every hand; almost every business min nd
business houss 1n the Innd was inyolved 1o the
common wreck. Collections were next tolm-
possible, and in some Siates, as notably Mis s
slppl, wholly so. Crodit everywhere was le-
Elroyed. There wis o general susponsion of the
banks at the first blast of the storm In 187, In
1538 they made o herole endeavar, and resured
payment, but the year following those of Phll-
adelphin nnd the regionsof the south and woest
again bent before the storm.  The distress was
pitiful, and duripg the frst two years of (he
panie 1t was necessary Lo import large quanti-
ties of lood from Europe. The country that a
short time before abounded In what It onlled
weilth, and boasted loudly of its many re.
gourees, could not faroish bread 1o the hangry.
The fuilure of the banks holding the deposits of
the government left it without & peonny, Cun-
grosy was unastily summoned, and Treasury
notes were issued to keep the depactment golng
until the Sherilf could sell out the shinre-bold-
crg of the defunct banks and recover tho doe-
poslty. Fioally the government divoreed |ts
maonetary affiirs from those of trade and com-
meree, and established the Independent Trens-
ury. Tae (isaster was so complete that one
cinnot point 1o any exact date when the hand
times ceased. The recovery was In factin the
gricdunl re-creation of the rained industries.

THE ACTUAL BANK CIRCULATION.

STt 1553 the volume of paper money in-

creassd slowly, and only kecording to the e tuml

NATIONALISM.
Its Significance in Politics,

Something of What-\_\h May Expect
Should it Succeed to Power.

A Party that Counsels Its Members to
Make Themselves Profiolent In
the Use of Firearms—WIll
You Ald 1t?

A8 e National-Greenback and Demoorstio
parties are running Iashed to all Intents and
purposes, the subjolned extracts from doon-
ments olrenlnted in the west by the firat-named
party must have a very important significance
o the friends of lnw and order,

From the tract entitied ¢‘Meat for Men,’’

Issued by Pomeroy, Chalrman of the National
Committee for organlzing Greenback clubs,
page 9
G Let Congrees, Bo woonh ay we, the people, can
be heard Iu that heretofors Infamously corrupt
oy of plunderers, declare that in order to save
the Ameriean Hepublle, the bond must be
burned, and destroyel even as slavery was
destroyed. That 1L must be ealled fn and retired
In nshos, even as the greenback money HAR
been taken In. That the bondbolder shall hnve
greenback, legal-tender, 'awful money of the
United Sintes for every olalm Lie holds against
the United States, If he refuses this, then let
him how! if he wishes to. Let him rave, and
his financial damnation rest on his own dis-
honest head. We will have no bonuds of any
kind issned by tho government.
CIF Lids government of ours will not proteot
us; the tax-paylng people, then wo owe il no
allegiance. IT it will not do this, It 1s n bad,an
Infrmious government, after all the people have
dono for lt, and we had better unlle the west
and the south, secede from w Union that bene-
fits only eastern bondholders, and let their
dupes in portheustern Btates go into sluvery to
the illegitimate brat of Republiean borolng and
Democratic adoption, So It 1§, enstern masters
and money-hoarders, that we sight the gun
direetly al your black hearts. Too long have
your political tricksters In bolh parties held the
hot iron of bankruptey Lo our backs, Too long
have you, by ald of knaves and birelings, hold
us in the morass of poverty and the glough of
despond, Yot ean give us back the full sliver
dollar—the greenback dollar—as & munition of
pence aud & part of the government, or In 1830
nevoer risps o sun on the Republic as it now
stunds.  You have lied to the people. You,
Aungnst Belmont, Jay Cooke, Jolin Sherman,
Samuel J. Tilden, and all of the plundering
bullion-biggers. You have torn down the
Constitation till it bangs only by one nnll,
You have igoored the rights of the peopla. You
hitve turaed the misfortunes of & war you pro-
longed to your great advantage and the people's
digfister, and you deserve to hnve your binks
broken open, your houses plunderad, your
spoons and farniture stolen, your ifli-gotten
galng wrested from you, your porsesslons con-
fiscatod, nnd your northeastern Miates held as
appendages 1o ®k united west and south, hand-
In=hinnd co-operating ns the New Amerlon,
Glve us back the money of our fathers, Give
s baek the greenbuek money youn have stolen
ahd burneil.  Glye us, the people, the properly
that belongs Lo us who live by labor, or you
shinll bo sborn of your power, despolled of your
posseeslons, and left in the desolation yon | ‘an
for those you hive so long planned to hol as
slaves,

CLEANING THEM OUT OF IHOMES.
“Young men of the west and south, we can
clean nll of thoso eastern plrates out of homes
and tuo property they have slolen. We can
unite and whip them to reason and to a compre=-
hension of the right. We can leave the coun-
try northenst of the Allegheny monntains to
pay the national debt.  We ean unite and make
the southwest the garden of the world, We ean
apen the Mississippl vlver and flont our billions
of produce down i1ts waters to market. Weo can
aend our surplus products to foreign countries
by way of southorn eitics, With the proceeds
we ean line the west and south with new rall-
ronds, open new mioes, and make the cust o
howling wilderness, In which will roam the
ghosts of the witch-burners and of those Puri-
tuns who made fortunes (o supplyiug the south
with slaves stolen from the coust of Africh.
We cin do all this, and you will take this for
your repust in the pear foture if you do not
burn your lll-gotten boods and let the people
live, Urganize Greenback Clubs.~with bayo-
nets in reserve, '*

From page 14, same tract:

GCHzens havo beon robbed of thelr equallty.
Ll hies béen rabbed of 1is valoe, Labor has
heon robbed of Itsife. Lifo has been robbod of its
rewiurd. Every bondholder 18 & robber whiose
kolre Is an lnfamous law that was mide Lo en-
rich nlow at the expense of the many. Ewvery
national banker Is & robber of the people 1o bis
monopoly to take from them double Interest on
the bitls he puts oul, not one of which nre re-
deemable In gold or silver, Silver has been

winls of expanding trade; but at that period
specle began o galn lnrgely on the voluwme of
paper, and the people, learning nothing (vom
the palnful lessons of Lhe past, enlarged the
valume of paper in proportion to the Influx of
gold rrom California, until, o 1857, the clrouln-
Ulon renched S204, 000,000, which was far beyond
legitimale need, and then eame the third grent
cotlumercinl erisls of our history—the panie of
1837, Acvording 0 Treasury statlstics, the
netual bunk cirealation of that year wins s014, -
TR B2, and ipside of & twelvemonth It shrank
Lo S105,208, 310, 4 conlraction of nearly 6,000, -
000, And durinbg the same period the total bank
loans shirink from S68, 450, 000 1o S48, 163, D00, o
contraction of more thau $130, 000, 000, whicl of
ltsell reveals the sufferiug of business then.
The crisls was quick and shurp and bitterly
felt; but our rieb 5oll, & One foreign market for
our crude productions, and Lhe rapld develop-
ment of lndustry under mild taxution, restored
property, and by 1800 the paper eireulation had
risen to 207,000,000, Almost as great as before
the panie. Another punie wus imminent then,
Al was only averted by the outhresk of the war
and the suspension of specie payment by lbe
bunks, December 30, 1861, when Mie governmoent
loius, (irat of $50,000,000 and then of &103, 000, =
000, hadd besn drawn by Seerelary Chase,

‘Heveral prominent fucis are observed as one
Elances over our commercial history. The tirst
of tiese Is 118 popular pussion foy PAPar mouey.
Nodisaster huy been seyere enough to teach I8
people Lhe dangers of speculative wenlth, Thoe
second I8 the fact that the longest and cruelist
perlod of saflering that this connLry ever en-
dured, previous to the civil War, was brought
on by politieal tampering with the currency.
The funaneinl question was a lending Jksue o
the m-eleation of Presideat Jackson, and he
had hardly steppod from hils high oMles when
the payie of 187 spread dismay In every house-
hold, The third fact s the marvellous recapes
ratiye powers of the country, as exnjbited In
the signal lustance—to take ouly one, of lhe
nggregate weallh of the country, in Eplte of the
desolating panie of 187, increasing (wico A8
much during the len years from 1840 (o 1550 a8 11
dld during the tlen years from 18% o 1860, 1

REPUBLICANISM,
e L
An Unfinished Mission While the Present
Condition of Aflairs Exists,

The assertion that the Republican party his
fulfilled 118 mission presupposes that It wis
Hmited to destroying slavery und majntainiog
the Unlon, These were merely the obstaoles it
had to encounter and the duties it was called to
discharge, In order Lo enable the Unlon o live
and grow and expand according to jts vas! ca-
puclties. Iusresal work began where this Intro.
ductory effort terminated. The south §as still
to be restralned trom Interfering with feé freed
people. The power which brought pea § out of
warand freedom from slavery must pow de-

fend both peace and freodom uotil ghey are
tinally establishel. The Industries of e coun-
try must be malutained at such a pl und so
forwarnded thal they can bear Lhe rfuuaining
burden of debt and grow in

varlety fua vol-

¥

robbed of [t power Lo pay denls, nod as o result
of your long-continued robberies you have had
Just one Jittle sip of the hell-broth yon have
been brewing this sixtecn yoars for your dishon-
eat nelves, '

From ‘ot Drops, ' No. 2, page 3:

G Now we wara you, you cowanlly, snenlk-
g, dishonest, treacherous, fmlse-hearted, avari-
olons, mercennry hireiings of an easiern money
powoer, tnat we, the people of the westoern agd
solthern Stutes, Including Pennsylvania and
all of New York west from the mouth of the
Hudson river, do intend to tuke possession of
the governmeut of the Unlted Htates, hurl yon
aud your bondholding element from power, aind
creite for you suongh legal-tender greenback
money to relieve the general government from
its cmburrnssments,

REFUDIATION OF EVERY BOND.

O We mean tbat the debt of the United States
shall be pald In greenbuoks; apd right Liere we
Inform you (rom the western prairies, that, so
sure as God lives, If this question I8 not settled
by 15505 If the lnw then does nol declare that the
bonds shall be patd in greenbacks exactly as the
soldliers of the United Brates were pald In green-
back money, we shall never ngain ask for such
ao issue of mouey, but will, from that hour,
strilkie for the repudiation of every bonded obll-
gution of the government, and thus wipe out
from existence every United States bond; nnd
their holders shall bave nolbing. Pot thisin
your pipe and make the mostof it! ¢ urs is an
pbsolnle goverument. It I8 & government of
the people, and by the eternal It shall be g goy-
ernment for the people, or It shall be smnshed
jnto 80 many fragments that each separate State
will, In comparison, be & complete world,

From *‘Hot Drops, '* No, 4, pugeT:

I the government will not do this thing,
then we, the people, in defence of our lives, onr
liberties, our homes, our families, and all that
the future holds out to us 83 & promise through
the work of the founders of Lhe Republie, must
overthrow Lhis government, repudiate all it
uneonstitutionsl contracts, wipe out the lu-
debledness of the United Stateés, and comimence
ancw. Tuerefore we say to those who adminis-
ter the laws—pay the the bondholders to the
nitermost furtbhing [ in greenbacks, full legal-
tender money, and ever after hold It at par
with gold, or any other material of which
money 18 made, Do jthis, or 'we, the people,
will be compelled, In sslf-defence, 1o repudiate
you who are In Congress and the Presidentin]
chalr ooly as our servants—to repudiate you
and your upconstitutionsl promise—i1o tench
you who &re our servants, and you whe are our
plunderers, & lesson that will [ast every one of
you for all time Lo come, '

From ‘‘Hot Drops'' No, §, page 15:

“Now, the government has the absolute
power lo creatle money of metal or papoer and to
declare It lawful money, a8 it did create and did
declare the greenback paper money o be.
Therefore Whe government bas oo need to hire or
borrow even one dollar; therefore 1L has no
need to pay lnlerest for the use of that lawful
money It has Lhe absolute; right Lo oreate.
Tuls Is the greal principle we contend for, that
ours may be o perfect governmeol. '

STRAY BHOT.

THE BHIRMISHERS OF ARGUMENT.

Great Faota in Little Bpace-=No Gralns of
Allowanoe e Thnee Who Wonld
Destroy the Country,

Was it the Ohlo idea, after all? It scoms
not.

The Ohlio “jdee” is now 5,000 Hepublican
majority.

There seems to be a panic among the Dem-
ooratio President-maicors,

The Graphie expresses the opinion that Sam
Tilden will become a nun, None like him now,

Marble suggests tombstones, Perhaps lie
wiil get a place at the head of Democrinoy, afler
all.

The silent agony of thie Democratic editor
i the most moving spoctacle of this glormy
epoel.

A party must have convicetions to win confi-
donce. The man who has no politioal fmith is &
thiog of pulty.

It was a fwvorite remark of the late Samuel
J. Tilden, reformer, who dled of oo much
clpher, tosay +*1'll sce you later. '

It wonld add fresh laurels to his brow if
Edison would invent a Democratic platform
upon which that wholoe party could stand.

Democrals are consoling the Greenbackers
with the {dea 1At thoogh they may nol enrry
Pennsylvanio thls year, they will do so in 1880,
There is at least one crumb of comfort for
Senntor Thurman, now that bo is nid away n
g ltele bed,  He made 1t soft and he will 1le
casy,

The only fixed principle the Democratic
party has s Is unwavering advoeacy of farelgn
pauper lnbor agalost Amerlean lndustry aod
enterprise.

The Tribune eays the cipher dispatches
which have been published compared with
those that are Lo come nre A& & penny-whistle to
a fog-horn.

Fernando Wood is financially embarrassed;
ne 4 bad off polltically, too, and 1§ truly In
condition to sympathlze with the great Demo-
cratic pirty.

The musie of the Greenback song appearsin
the Graphle. Every noto 18 miurked on the bnok,
GThis xa milllon dollars, ' but the song doesi 't
seem to slng well for all that.

The fiat men In Ohio lost a grand oppor-
tunity to put their prineiples in practice. They
shonld have got togoether a few voles eéarly, and
declnred *thils 18 & majority, *?

An exchange says the crop of hay and oats
1s 80 large In Maine that it Is cheapor to be o
jnelkass than a man.  The greenback erage down
there was then really o questlon of chespoess,

Thurman is satisfied that he was clieated
when he traded with Pendleton a seat in the
Senate for Presidential chances. 1o would

like Lo have "'Gentleman George'' take the rag-
baby baecle, al all evants,

A Ulncinnatl paper says you can’t make a
diphiberia patient drunk., It I8 evident that
Democratie politiclans don't bave the diph=
therin, and it Is gratifying to know thero 1s one
disenase they haven't got.

The Greenbackers have proved themselves
better talkers than they are voters, as shown
by the result of the electlons In the west; bul
they are altogether too strong to be made light
of by the frlends of honest money.

Candidate Dimmick, of the Fifteenth Con-
gresslonal distriel, must feel loncsome. Newrly
all the Democratlie papars refuse to support
him.  He is reallzing bow much easier 1t s to
bumbug a convention than the publie,

The Democratic papers have forgotten all
about the et that there wns an election In
Maine. That Gréeenback party that fought ko
bravely ln Soplember forgol the better part of
valor, and did not live to Bght another dny.

The nfortality among Democratie statos-
men this yeaf I8 positively frightfal. Mr Til-
den dies of too mueh clphier, Mr. Thurman of
too much **Olhlo ien,'* Mr. Hendricks of too
much Commupoism, and all the Massachusolts
Democrats of too mueh Butler,

Sepator Wallace began a speech the other
day in this way: *‘There Is somethiug the mat-
ter. What is 1LY lu Ohlo 1L seems to be &
great sinughter of windmillg; In Pennsvivanin
It keeos Lo be thut the people begin to woake
up and realize the davger that threatons,

The Brooklyn Eagle cannot discover why
John Kelly should hate Mr. Tilden, whose only
crime consists in bis having been elected Presi-
dent of the United Siates, We rejoice at the
remark, IL shows thal Mr. Tilden Is charged
with one crime of which he really Isn’t guilty.,

The Republican party believes in the en-
foreement of law and the punishment of erlme—
that what & mwan honestly earns or becolnes
possessed of he shall be protected In enjoy ing.
Democriney §8 e purty of lawlessness, riolous
demonstrations, repudintion; Greenvackism is
115 side show of Huanolal Jugglery,

Senator Hendricks has done well, but he
15 whiliing just now that be bad drawn it & trifle
stlTer on the currency question, Mr, Hondrleks
can retd the mystle writing on the wall just us
well ax any man (o polities, aud It says that in
1850 one of the gigns out before both camps will
be, “*NoGreenbackers or Inflationists need ap-
ply. !

A desperate effort s making by the Demo-
ariatic journnls of the oil reglons to get some
eredil out of the passage of the Pipe-line bil,
The record of the Senale shows Lhat ten Repub-
lleans and an equal number of Demoerats
voled for the bill, but the record 18 by no means
A lavorite source of aathority for Democratic
editors. They prefer to draw on thelr {mngi-
natlon for facts,

The Republican party proposes that the
dollar for which the mechanie and luboring
man works shall be the best dollar in the world,
Democracy and Greenbacklsm declare that it
shall be n plece of paper lhe value of which
shall ehange as often a8 the moon does, If not
A8 often as the Udes of the ocean rise and rill,
subject o the caprice of gamblers and speoula-
Lors,

Secrelary Schurz states, and stales cor
recily, that one-fourth of the national debt has

summer of 1863, At the same rate of payment,
the entire debt would be pald In 1017; but as
the resources of the couniry are sure o io-
Crense, wo have no doubt of the debt being ox-
togulshed about the year 107, when the thirty

years' four-per-cents. will full due,
.

Colonel Victor E. Piollett, State Master of
the Pennsylvanis Grangers, can take Lis place
by the side of Rise-up Willlam Allen, of Oulo,
The latter declared thut resumption of Bpocie
payments was ‘‘d— barren Iideality.'' Mr.
Plollett goes him one beller, and says that the
Assertion that paper has no intrinsle value s
‘‘the fallacy of the age, '’ He regands It more
valuable than silver or gold, because pails and
car-wheels are made of i1, and houses built of
.

—_——

Whatever progress in industrial strength the

From *‘Hot Drops’ ' No, 6,

been liquidated In thirteen yoars, or sinoe the

THE TARIFF. ¥,
Its Value to Pennsylvani

How the Democrats Have Assalled
at Every Opportunity.

What the Republican Party Has Done fd
Protection In the Interest of
the Country and Its
Citizens.

In the enrly stages of the Republie all elasse
all sootlons, and all partles were earnestly [
A protective taril on forelgn lmports, for the pu
pose of encouraging and fostering the establis|
maent and permanent malntennnee of domest)
produotion. This was fnberent In the spirif
the revolution, which was as muaoh Incited b
the despotie repression of the colonial lndy
tries, In order to glve the permanont control ¢
the Amerlean markets 1o British manufeture
ia by any other causa. Among the frst fruly
of the protective polley was the Amerlean cot
ton erop, whiclh was Mirly protected Into ex
istence. Butas in the lapse of time the Reput
le beomme populous and Nourishing, and th
amazing spreéad of cotton eulture made it
bagln of the formidable political power whiey
subsequently assumed the namo of the Domp
erntio party, acombination of the sirong for
elgn commereial element at New York with th
southern agricultural foreo was formed, the iy
terast of which lay In opposing the protection
of domestle manufactures and favoring a lov
tarlfl on forelgn goods, on the groond of fur
nishing the frmers and planters with cheny
merehandise for consumption,
This sonthern school of politles wne fonniled
by John C. Calbhoun, of Bouth Carollvm, nn
althaugh 11 was courngeously opposed by Pros
dent Jaokson, yet under the ausplees of Pres
dent Vau Buren the whole Democratie puit
gradunlly fell fnto the arrangement. The rog
son of this wns that in New York, which wa
the porthern centre of the Demoeratie party,
the predominant Influence was the forelgn fin:
port trade, When this beenme (nirly estublislio
and recognized, fareign eapital and commered
centralized nlmost Irrecistibly 1o New Yark
city, and armed with ample money suppllos for
politienl work from those sourees, Lhe Dipyos
cratic leaders of New Yorkand the south lony
mannged the whole natlonal polioy 1o sult 1h
views of the agrienltural Interests of the soutl
on the one hand and of farelgn eommerce o the
other, To counteract L& combluntion, the
(riends of protection sought to bulld np e
faotures In such parts of the south ns were 1ol
ndapted to the plantlng Intevests, snd thow
movements were représented by Whig stntes
men of the south, like Clay, Clavion, Hell,
Mangam, Crittenden, ete,, while In the New
Englapd and Middle States manufnetnres grew
and strengthened In congequence of the enor-
mous influx of forelgn lnbor.

THE TARIFF A NATIONAL QUESTION.
It wak not untll the great Prestdentind onmes
palgn of 1540 that the tarll was fuirly mode o
national test questions The defeat of Vg
Buren led to the pissage of the Protective Tay
of 1842, under which wll branches of productiye
Indusiry took an Immenss siart, and made siych
progress that the plantation oligar by of the
south saw the dawn of thelr polley wnd power
nnless n reaction eould be efMeécted. Upon the
plain and open issue of Free Treade this conld
not be done, and therelora iU Was not altenprsl
But by the stirewd devise of the annexation of
Texns n popular cry was raised on wiloy il
Democrnts again obtaiued the control of tye
Administration and Congress,  The luonedat
result was the passage of the low tarlil of 1=k
and the war with Mexleo.  Under this rulnone
tariir the progress made under the Protective
Turitl was mostly lost
When, durlng Jackson’s administeation,
South Carolina undertook to nullliy the pro-
teative duties, a Compromise Tarill' was oy
acted, But when the tarlil of 1542 was pussid,
Atrongly protective as It wis, no rosistines wis
offercd or threatened.  Puablie sentimout bl
wdvaneed. Statesmanship resorted (o stratogy
Instead ofmennce. Extending the area of the
Republie was but adevice to enable the cotton
power lo recover centrol and enact o low tari,
Accordingly the Tarlh of 1846 was pussoed by
the easting vole of Vice President Dulias nnd
fgned by President Polik, bath of whom, wiiil
candldates lor those offices, were hernlded s
friends of the existing Toarlff of 1842, So trins-
parent was this trick that even the wiy fover
dld not prevent the declslve defeat of the Detio-
cratic ticket at the Presldential election of 1his
Durlug the subsequent Democratic pominis
vons of Presidents Plerce and Buachdnnn froe
trade bad full swing beeauss thefe wias no poalltis
ol element strong onough to make bewdwins
against the Demooratic party, This was enuso
by the fuet that the coneentration of forelgy
capital and commerce at New York had becoime
enormous, and was wholly on the Democratic
side, whileat the south the plantation oligarchy
had completely erushed the Whig element noda
mude e gouth o Democratie unit.  Slavery il
the soath and forelgn capital at New Yorlk wore
tha bases upon which the formidable streagth of
the Democratio party was bullt up,  In they
ture of things such a party could nothe expoet]
to fuvor the growth of domestie industry, aud
never did, From catering to an agricnltun
population at the south, it passed naturnlly t
efforts to make the farmers of the north and
west believe their Interests hostlle 1o protection,
But no sooner did the Republioan party olisin
the power Lo enact & protective tar i than it did
B, and has firmly maintained that polley ever
sinee,  No sooner, however, had the witr ended,
Bud with 1L the vast demand for money, than
the Democratie lenders renewed their attacks [
upon the proteciive tarifl, mainly under the in-
fluence of the forelgn onplial centralized in Now
York. Evory successive Congress since the
WAT has been agltnted by Demoeratio efforts to
modify or repeal the protective dutles,

CONTROLLING THE SOLID SO0UTIL,
These did uot gather much foree until the
confederates recovered control of the solld
south, and sinee that time 1he eMorts &b free
trade have been open, undisguised, and des-
perate. In the last eighteen years Republican |
policy Lns erected a stupendous fabrie of do-
mestle industry a1l over the north nod west, and
in many parts of the south, The western In-
dustries have risen to colossal proportions as
if by magie., Yel, in lhe only two Demooratie
Congresses we have had sinea 1860, the most
luborious effurls have been made o destroy the
protecilve system, and Lo enact tarlll’ schedules
for the discourngement of native manufaolures
aud favoring the competing forelgn goods.
When My, Kerr (Democrat) was elocted Speaker
of the House of Heprésentatives, he appolnted o
Committee of Ways and Means with a declded
freo-Lrade majority, which spent  Its ewntire
time In vain endeavors Lo mature and pass
free-trade tarlll,. Mr. Raodall ({Demoerst), the
presont Bpeaker, sppolnted A slmilar commit-
tee, headed by Fernindo Wood, an ulira free-
trade Demoorat.  Thal committee made Lhe
MOkl outrageous tariff for the oppression of
Ameériean industries ever yet Altewpled, It
Wis B0 Intensely foreign that even e free-
trade organs opposed it as stupld and foolish,

Tuhe argument presented by the broad com-
ron fense of Andrew Juokson, that by diversi-
fylng the eroployments of the people, the mir-
kets for mgricullural producs would be (m-
proved, has gradually become the aocepted doe-
trine for northern and western farmers, all of
whom fuvor manufactures for thal reason. Hut
1L 1s everywhere met by the Democrats with all
the old free-trade sophistries used with so much
effect 1u the aute-war tmes, and ou which the
class prejudices of the farmers were then based.
Tbe porthern and western furmwers, however,
know thelr own inlerests now mwueh belter tian
they did in those Umes. And they bave seen
under Republican ausploes the exportation of
uorthers raw products atialn proportions never
dresmed of by the slalesmen of the free-trade
wehool,
ADVANTAGES TO OUR INDUSTRIAL Popy-

LATION,

Under the old Democratio polioy, all the puw

Republic bas made in the last seventeen years

e -

products of the Republio shipped abroad were

or ir rchandise.  No
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