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LIEUTENANT GOVERNOK,

OF WARREN.

SECRETARY OF INTERNAL AFFAIRS,
HON. AARON K. DUNKEL,

OF PHILADELPHIA.

JUDGE OF SUPKENE COUKT,
HON. JAMES P. STERRETT,

OF ALLEGHENY.

OUR CANDIDATES.

Who they are-and thewr Public Sorvices in
the Past—Men of PBrilliant Re-
cords and Personnl Worth.

Henry Mariin Hoyt, the Republiean candi-

dnte for Goverpor, was born in Luzerne counly
in 480, He entered Wyoming Semloary ln
1544, and went trond (here to Willlams College,
where lie gradualed In 1819,  In 185 he began o
teach school in Tonawanda, and after & year
wins elected Professor of Mathematics in Wyo-
ming Seminary. Two yeoars lnler he studied
law In Chiel Justice George W. Woodward's
oftioe, nt Wilkosbsrre. He taught schonl for a
Gne o the sont™  “al in 185 he ook an active
part 1o the Frerost Presldentinl campalign in
this State, afier whicls he began lo practlee
law in Wilkesba&rre. In 181 he was active In
ralging the Fifty-second regiment, Penosylva-
nin volunteers, and was commissioned as Lien-
tenant Colanel by Gove rnor Cartin, He was in
Goeoeral Negley's brigade during the Peninsular
campalgn of 1862, and early in the following
winter wus sent with the rest under General W,
W. H. Davls to co-operats with the naval at-
tack on Fort Sumter. He participated, nnder
Goeneral Gilmore, o the siege operations con-
ducted on Morris Island agalnst Fort Wagnor
and Fort Sumter. In the summer of 1861 a
night attack was organized by Geoneral Foster
against Fort Johnson in Charleston harbor,
where he was laken prisoner.  After being con-
fined at Macon, Colonel Hoyt was brought hack
with 000 other officers to Charleston Jail. While
on the way [from Macon 10 Qbarleston he
espaped from the cars with four other Union
ofMicers. After several days and nights
of frultless cfforts for liberty, they were
recaptured by the enemy, with the aid of blood-
hounds, and placed In the Charleston jail. UUpon
being exchanged, Colonel Hoyt rejoloed his
regiment and remaloed with it until near the
close of the war. He was promousl Lo colovel
on Janunary 9, 1564, and was musterod oat of the
serviee on November 5, 1866, On March 13, 1865,
he was breveted brigndier general. During the
year 1567, under an appolntment from the inte
Governor Goary, bhe discharged the dutles of Ad-
ditional Law Judge of the Eleventh distriet. In
1575 and 1810, Colonel Hoytl was Thalrman of the
Republiean State Commitiee, displaying in the
snccesxful campaigns of that year marked
abllity as a political lender. He was also one of
the Delegates &l Large from this State to the
Republican National Convention of 1876 &t Cin.
cinnatl.”

Hon. Charles W. Stone,

Charles W. Stone was born at Grotan, Mida-
dicsex connty, Mass., on June 29, 18{% From
the common school be went to Lawrence Acad-
emy, and from there 1o Williams College. He
graduated at the latier institation in 186). Soon
afer finishing his collegiate course, he becnme
Principal of the Unlon Academy at Warren,
wnd coptinued in charge antil appointed Super-
imtendent of the sehools of Warren county in
Mareh, 1885, In Seplomber of the same year
he was elected Principal of the Erie Academy.
I*uring the summer of 186 be entered the
of Judge Wetmore, of Wiarren, as a
et at law, aml In September, 1867, he
Y 1o practice in the several courts
ty. In January, 1888, he eutered
| bip with Judge R. Brown. In the
IB6E he was clecled to Lhe State House of

HON. CHARLES W. STONE, _

The True Republican Policy

How the Credit and Faith of the Na-
tion Have Been Kept.

What Republicanism has Done for the Na-
tion—Reduced Its Debt, Cut Down
the Interest, and Lessened
Taxation One-half.

The eloclion of the Inst Demooratie President
that the conntry had was foldowed by the erisis
of 1857, and we had hardly begun 1o recover
from that heavy blow, when the rule of the
Democracy was at nst overthrown, and the war
of the rebellion was began to destroy that which
they could not control.  The Republican party
came Into power wilh the revennes of the coun-
try wasted, and the credit of the nation so poor
that it wis paying a higher rate ol interest thivn
ever within the Feneration, and even more than
{L was paying in the helght of the war thut fol.
lowed, Webnd this war foreed apon us when
our navy was seattersd to the four guarters
of the globe, and matorinl and nmmunition piied
up by traltorous officinls in southern forty and
arsenals In readiness for the contest which the
mad rulers of the sonth had plannsd long before
the north awoke 1o the desperation of the men
who saw slipping away from them, never in re-
turn, the power thint they had bheld so long. We
had to begin from the begioning. There was an
army Lo ralse and to equlp, & osavy to baild and
10 man, with not a dollar In the Treasury,
hardly & gun In the arsenals, and pot & shlp on
the sea that was worthy of the name. Sgacl
WAk the condition of the country when the peo-
ple at Inst asserted themselves, sod wrested the
control of its destiny from the party that hoad
been plandoring It and squanderiug 1ts resources
for a soore ol yenrs.

THE DEMOCRATIC LEGAQCY.
The Republican party can indeed 2hallenge
the record, and stand or fall by the result. The
war was fought and won—not without an
enormous expenditure of biood and treasure,
but still withoul the ruin of our industries or
our eredit. The close of the war saw the
country with its manufactures fully em-
ployed, agricalture comparatively negtected,
and a debt of £2 @0,00,000, which was In-
creased In the following year by the ex-
peikes of the war 1o 2, 753,000,000,  Thore wore
Htate debts besldes amouanting to S8GH, THS, 000,
Total to the eredit of Demoeratic rule 1n this
country, over n milllon llves lost and about
£3,000, 000,000, This was the burden thal was
lard wpon the Repablican party, and which it
has ecarried ever sinea, although It has been
steadily lightened ench year. All through Bu-
chanan's admiolstration, with no extraoni-
nary expenses, It had beon stemllly growing,
but under Republican mapagement it has been
decronssd every yoar—In some years by an
amount greater than the largest totalof the m-
tional debil In any one year previous to 1861, not
excepling even the heavy obligations remaining
Alter the war of 1512 Some f(aels concerning
the growih and decrense of the debl will show
how IL was plled up and how It has been re-
doesd. On July 1, 1861, three months after
Bumiter was flired upon, the debl was s940,35, -
&3, and it bore ive and =1x per centl lnterest.
For temporary loans the Democratic Secrotary
of the Treasury had pald as high as ten and
twelve per cenl. intérest. From that time on
the debt grew with frightfal rapldity, for war Is
cxpensive,and the government was goch 3 cus-
lomer of the people that It took all that they had
Lo sell, and yet in all this time no higher rate of
Interest was pald than 7 and 3-10ths, and al-
though there wero £830, 000,000 out at the close
of the war, all had boon pakd off three
years later. Nordid the government ever fnil
to get e full valoe of its bonds. The
Greenbiokors and the Natlonals are very
fond of talking about the bonds that were
bought at thirty-five and forty conts on the dol-
Iar, and there are some people who are foolish
enough to believe them. Yet & glance at the
anoual reports of the New York Stlock Ex-
change eales will show them that the mintmum
prioe for which any Unilted States bond was
ever sold on the Exchange was 82, which was
the lowest guolation 1o 1861 for the sixes of
8L We repeat, Instead of the bonds belng
ke by the capitallsts at thirty-five and forty
ceuls, there is no case recorded on any stock
exchange of any bond of the United States
being sold at = less price than 52 in the year
when these bonds were first Issped, and they
Soid up to 95). In 1862 these bonds wers still
the only securities of the government that were
on the jist, and the minimuam price Was 80y
while the maximom was 17 y. Never since
the very firt year of 1he war has
there been a twelvemouth in  which the

boods of the Unlted States did not touch
‘par.  This s a record uunparallelod by that
of any nation iu the world, In 1863, the dark
days of the rebeilion, these bonds remehed thoir
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Some of the Pvil Effects of Democratic FAT
tisanship ns Exemplified In the Past
—Shinll it be Repeated?

The Pittsburg Telograph publishes & review
the various financlal panics which bave 0©
cturred In our history, and after reciting briefly
o history of the United States Bank up 10 e
year 1819, thus tells the story of thedisasier it
befel our trade in that year:

“'Fortunes were wiped out ina day, Fpecsis®
tive companies, that Ktood everywhere thick 88
shocks in 4 whest field, vanished magicalls,
and shareholders were aghast; suburban Jands
nnd ety 1ots that were to return & nundredfold
dropped 1o almokt worlhilessness. AS an &%
nmple of the effect of the panie on rel "“E'
here, an old citizgen says (hat land on Baoyil’s
Hill held at 200 an aero dropped to £100; Jots
on Fourth avenue held at s2000 fell 1o £300;
property in the reglon of Market streel, of
which were good brick houses, only partly paid
for, were wholly abaudoned, as property quite
i good coull bo bought fue jess than the sums
deie on these. Rat the United States Bauk, with
Ity caplial of £35,000,000, wenthered the storm,
and by furnishicg the country again with &
stable curreney of uniform valoe, wou back pul-
lie confidence, and again compellal the State
banks 1o go Into Hgquidation, or to raise the
value of the notes o the standand of the ni-
tional bank Whtoe, This, together with the
temporary seltlement of the siavery agliation
by tho compromise of 1829, and especially with
the Impetas given to home manafactorers by
the tarifl of 1524, and the work of internal im-
provements, set the couniry upon its feel ones
more.

UNPARALLELED YOR VINDICTIVENERS.

GIL s bol o man, bowever, 1o let well coough
alone, above all when It stands in the way of
his poditienl theory, The second ebarierof the
bank was to expire {n 186, When the Tulrty-
third Congross assembled on the 34 of December
In that year, President Jackson said in his mes-
snge that in the Interim his' Secretary of the
Trensury had ordercd the remjoval of the gov-
ernment deposits from the Unitted States to the
Htate banks, and he gave as bis principal rea-
wom for this that the bank had used these de-
posits for partisan purposes.  The parlinmen-
tary warfare that followed this action was un-
paralleled for vindictiveness, mod is too long
to be narrated here, even If gerrm to the sub-
Jeot, The constitutional point involvel was
theold oune that Jefferson had conteoded for,
viz..the power to charter bafks was a right
reservid o the States; they silone could sup-
ply a4 constitational paper lourrency. The
State rights question had come bounding
to the surface agaln This authoritative
recognition of the wvalue and usefalness of
the Sinte banks, and the Importance attached
Lo them as government deposttories, stimulated
thelr organization o an extraordinary degree,
Many were chartered to take the place of the
United States Bank, the closing of which was
exproted. The State banks Increased from 252 in
1830 to 632 in 185, During the same period thelr
capital yose from 145,600,000 1o S200,000,000;
thelr clronintion from S61,000,000 10 £149, 000, K00
tholr loans and discounts lrom S30,000,000 Lo
SRS, 000,000; thelr deposits Trom S55, 000,000 10
S125,000,000. Thus during these seven years the
banking facllities of the country had beea con-
slderably more than doubled, while the Increase
In the eapital of the country was small, and
there was no manifest need of the addition of
doliar to the currency. The result of the 1n-
crense of the curreney was an unexampied
delirinm of extravagance and speculation,
In e midst of whieh ecame the dostrio-
tive collapse of 1K7. Ruin mwigned on
every band; almost every business man snd
business honse in the Iand was Involyed in the
common wreek, Collections were next to im-
possible, and in some Slates, a8 notably Mis)s-
sippl, wholly so. Crodit everywhore was de-
stroyed. There was a general suspension of the
banks st the first blast of the storm in 1857, In
1558 they made a heroie endeavor, and restuyyed
payment, but the your followlng those of Pail-
adelphin and the regionsol the south and west
again beal before the storm. The distress was
pitiful, and during the first (wo years of the
panie it was necessary to import large quanti-
ties of food from Europe. The couniry that s
short time before abounded in what |4 egiled
wealth, and boasted loudly of its many re-

sources, conld not furnish bread to the hungry.
The fuilure of the banks holding the deposii< of

the government left iv withont 8 penny, (on-

gross was bastily summoped, and Treasary
notes were jssued to keep the department going
until the Sheriff could sell oal the share-hoid-
ers of e defuncl banks and recover the de-
posits.
monetary ailiirs from those of tradeand com.-
meres, and established the Independent Treas-
ury.
caunot point o any exact date when the hnnd
mes ceased,
gradual re.creation of the ruined lndustries

Finally the government divoreed Its

The disaster was so complete that one
The recovery was in faetn the
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Its Significance in Politics

Something of What We May Expect
Should it Succeed to Power.

A Party that Counsels its Members to
Make Themselves Proficient In
the Use of Firearms—Will
You Aid It?

A% the National-Greenback and Democratie
parties are running lashed to all Intents and
purposes, the subjoined extracts from docu-
ments elrenlated tn the west by the first-named
PArLY mnst bave a very importaot signifieance
1o the friends of law and onder,

From the tract entitied <<Meat for Men,'”
Issaed by Pomeroy, Chalrman of the National
Commitiee for organizing Greenback elubs,
page

et Congress, so soon &% we, the people, ¢an
be heand fo that herotofore Infamously cormpt
boad 3 of plunderers, declare that in onder o kave
the Ameriean Republie, the bond must be
burted, nmd destroyed even ns slavery was
destroyed. That It must be eallod lo and retired
In ashes, even as the greenbaelk money has
been taken in, That the bandholder shall hnve
greenhack, legal-tender, lawful money of the
nited States for overy claim he holds against
the United States. If he refuses this, then let
him howl If he wishes to. Lot him rave, and
hils flnnneial damnation rest on kigs own dis-
honest head. We will have no bonds of any
Elnd issaed by the government

«If this government of ours will not protect
us, the tax-paying people, then we owe It ho
whiegiaoee.  IC I will not do tnis, 1t isa bad.an
Infamous government, after all the people have
douse for i1, aud we hnd better unite the west
and the south, secede from @ Unlon that bene-
flits only eastern bondholders, and let their
dupes in portheastern States go into slavery to
the Illegitimate brat of Republican borning and
Demoeratic ndoption.  So lUis, eastern masiers
and money-honrders, that we sight the gun
direetly at your black hearts, Too long have
your political tricksters in both parties beld the
hot iron of bankrupley o our backs, Too long
have you, by zid of knaves and hivelings, held
1s in the moriss of poverty and the slough of
despond.  You can give us back the fall siiver
dollar—the greenback doliar—as a munition of
peace and & part of the governmend, or in LT
never rises n sun on the Repubile as |t now
stiwnds. You have lled to the people. You,
Augnst Belmont, Jay Cooke, Johm Shermnn,
samuel J. Tilklen, and all of the plundering
bullion-baggers. You bave torn down the
Constitution till 1 hangs only by one nail,
You have ignored the rights of the people. You
have turoesd the misfortunes of & wWar you pro-
fonged to your great advantage and the people’s
digaster, and you deserve 1o have your banks
broken open, your houses plunderad, your
spoons and furniture stolen, your lll-gotten
galns wresled from you, your possessions con-
fisealed, and your northeastern States held as
uppendages 10 A anits d west and south, hand-
in-hand co.operating as the New Amorien.
Glve us baek the moneys of our fathers. Give
s hitek the greenback money you have slolen
and burned. Give us, the people, the property
thnt belongs to us who live by labor, or you
shall bo shorn of your power, despalled of your
possessions, and left in the desolation you plan
for those you have so long plaoned to hold as
slaves.

CLEANING THEM OUT OF HOMES.

oYoung men of the west and south, we ean
clean all of those custern plrates out of homes
and the property they have stolen. We can
unite and whip them to reason sl lo A compre-
hwension of the right. 'We can leave the coun-
try northeast ol the Allegheny mountalns lo
pay the national debt.  We can unile and make
the sonthwest the garden of the world. Weean
open the Mississippl river and Noat our billions
of prodmoe down its waters to market. We can
send our surplus products to forelgn countries
by way of southern eities. With the proceads
woean Hine the west and south with new rall-
roads, open new mines, and mike the easit a
howling wilderness, In which will roam the
ghosts of the witch-borners and of those Puri-
tans who made fortunes In supplying the south
with slaves stolen from the coast of Afriea.
We can do all this, and you will take this for
your repast in the near fuoture if you do not
burn your ill-gotten homds and let the people
live. Organize Greenbacic Clubs-with bayo-
nets in reserve. '

From page 4, same tract:

“iCitizens have been robbed of thelr equallly.
Land has been robbed of its value.  Labor hias
been robped of itslife. Life his been robhed of its
reward, Every boodholder 18 a robber whose
knife is an Infamous law that was made Lo en-
rich @ few at the expense of the many. Every
national banker isa robbey of the people in bis
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UPPLEMENT.

Great Facts In Little Space-No Grains of
Allowanee for Those Who Waonld
Destroy the Couniry.
Was it the Ohio idea, after all? It seems
not.

The Ohio “idee” is now 5,000 Republican
majority.

There geems to be a panic among the Dem-
ocratic Prosident-mukers.

The Graphic expresses the opinion that Sam
Tilden will beeome o nun.  None [lke him now.

Marble snggests tombstones. Perhaps Le
wlil get & piace at the head of Demoerney, after
all.

The silent agony of the Democratie editor
I8 the most moving spectacle of this stormy
opoeh.

A party must have convictions to win confi-
denee.  The man who bas no political fith is a
thing of pully.

It was a favorite remark of the late Samuel
J. Tiden, reformer, who died of oo much
clpher, to say *+1'll sea yon later. **

It wonld add fresh laurels 1o his brow if
Fdison would Invent a Democratie platform
upon which that whole party could stand.

Democrats are consoling the Greenbackers
with the ldes that though they may not carry
Penusylvania this year, they will do 5o ln 188

There is at least ane ernmb of comfort for
Senntor Thurman, now Lhat he is 18id away in
his little bed.  He mule it soft and he will e
CANY.

The only fixed principle the Democratic
party has s its unwavering advocicy of fareign
pauper Inbor against American Industry nnd
enlerprise.

The Tribune says the cipher dispatehes
whichh have been published compared  with
those that are (o come Are AS i peuny-whistle to
n fog-horn.

Fernando Wood is financially embarrassed;
he is bad off politicaily, too, and Is truly in
eondition lo sympathize with the great Demo-
cratle party.

The music of the Greenback song appears in
the Graphle. Every note is marked on the back,
i s amillion dollnrs, ' but the songdoesa’t
seem to sing well for nll thnt.

The fiat men Iin Ohio lost a graad oppor-
tunity to put their prineiples in pretice.  They
should have got together a lew voles early, and
declared *‘this s & majority. **

An exchange says the crop of hay and oats
15 ko large fo Malne that it 1s cheaper to be a
jackass than a man. The greenback eraze down
there wis theu really a question ol cheapoess.

Thurman is satisfied that be was cheated
when he traded with Pendleton a seat in the
Senate for Presidentinl chances. He would
like to have ‘*Gentleman Georga'' tnko the rig-
baby back, at all events.

A Cincinnati paper says you can’t make a
diphtheria patient drunk. It Is evident that
Democratic politicians don't have the diph-
theria, and It is geatifying to know there 18 one
disease they haven't got.

The Greenbackers have proved themselves
better talkers than they are volers, as shown
by the result of the electlons In Lhe West; but
they are altogether too strong to be made Hght
of by the [riends of bonest MoOney.

Candidate Dimmick, of the Fifteenth Con-
gresslonal district, must feel lonesome. Nearly
all the Democratic papers refuse lo support
him. He is realizing how much easier IL Is o
bumbug & convention than the publle.

The Democratic papers have forgotien all
about the fact that there was an election in
Maine. That Greenback party that fought eo
bravely in September forgot the better part of
valor, and did not live to fight another day.

The miortality among Democralic states-
men this year is positively frightful. Mr. Til-
den dies of too much cipber, Mr. Thurman of
too much ~Ollo Mea, '’ Mr. Hendricks ol too
muech Communism, and all the Massachuselts
Demoecrats of too much Butler.

lts Value to Pennsylvania.

How the Democrats Have Assailed It
at Every Opportunity.

What the Republican Party Has Done for
Proteotion in the Interest of
the Countryand Ils
Citizens.

In the early siages of the Hepublic all elasses,
all seetions, and all parties were earnestly for
A proteetive tandl on forelgn imports, for the pur-
pose of enconrnginz and fostering the establish-
mént and permanent maintenanes of domestic
production. This was inherent In the splrit of
the revolution, which was as muach Incited by
the despotie ropression of the colonial indns-
tries, In order Lo give the permanent eontrol of
the Amerlean muarkets to Britlsh mannetares,
ug by any other cause. Among the first frialts
of the protective polley was the American eot-
ton crop, which was firly protected into ex-
istence. Hutas in the lapse of time the Repub-
lie beeume populous amd flounshing, aod the
amazing epread of collon enlture made it the
busix of the formidanle politienl power which
subsequently ussumed the name of the Demo-
eratie party, s combinntion of the strong for-
eign commerc!al element at New York with the
southern agricultuml force was forméd, the in-
terest of which lay In opposing the protection
of domestic manufactures 8- * favoring-a low
tarifl on foreign goods, on the ground of far-
nishing the furmers and planters with cheap
merchamllse for consumption.

This southern schoal of politles was fonnded
by John C. Calbhoun, of South Carollna, and
although It was conrngeously opposed by Presl-
dent Jackson, yet under the auspices of Presi-
dent Van Duren the whole Democratic party
gravlunlly fell ioto the arrangement. The rea-
son of this wag that In New York, which was
the potthern centre of the Demoernttie party,
the pradominant influsnce was the foreign im-
port trade. Wnen this became fairly established
und recognized, foreign capital and commerco
centralized almont frresistibly in New Yark
clly, and armed with ample money supplies for
politieal work from thoss sources, the Demo-
eratie lenders of New York and the south long
mannged the whole national poliey 1o sulb the
views of the agricaltural interests of the south
ou the ope hand and of forelgn commerce on the
other. To counternct this combination, the
friends of protectlon sought to bulld up mano-
faetures In such parts of the south as were not
adapted to the planting Interests, and those
movements were represented by Whig siates-
men aof the south, like Clay, Clayton, Bell,
Mangam, Crittenden, ete., while In the New
Engiand and Middis States manufmetures grew
und strengthensd In consequence of the enor-
mouk Inflax of forelgn labor.

THE TARIFF A NATIONAL QUESTION.

1t was not antil the great Presideatial cam-
palgn of 1840 that tie tarifl was falrly made a
national test question. The defeat of Van
Buren led to the passage of the Protective Tanir
of 1542, npder which all branches of productive
Industey took an Immense start, and made such
progress that the plantation olignrehy of the
soulh snw the dawn of thelr policy and power
pnless n reaction could be eflfected. Upow the
plain and open issue of Free Trade this could
not be dope, and therefors it was not attempled,
But by the shrewd devise of the annexmtion of
Texas 4 popular ery was ruised on which the
Demoerals agaln obtained the control of the
Administration aml Congress. The lmmediate
restlt was the passage of the low tarlil ol 1346,
and the war with Mexico. Under this rulnous
tarifl the progress made umsder the Prolective
Turtl was mostly lost.

When, durlng Jackson's administration,
South Carolipa undertook to nullify the pro-
tective dutles, a3 Compromise Tarlil was en-
acted. But when the tarll of 1342 was passed,

The Senator from Malne Answers Some Per-
tinent Inquiries—HMe States Clearly s
Position on the Currency Ouestion.

AUGUSTA, ME., Sepl. 2, 168
WENDELL PIRILLIPS, Fsg:

MY DEAR Sti: 1 remember tho conversation
In the Senate Clinmber to which yon refer, and
I beg to recall to you-—possibly more fully than
i then stated—the objections to the intercon-
vertible bond ns the basis of our curreney. I
am aware that many wise men besides yoarsell
have approved and advoested this theary., The
power to hold a bond which may il any mo-
ment bo eonverted Into legal-tender notes for (s
fuce yvalue, and to hnve legal-tender notes which
may at any moment be converted Intoa bomd
atpar, appears ot first sight attractive. Bat
no scheme is mare deceptive or delusive, and |
will briefty state the objectlons which seem to
me insupernble.

ORIECTIONS TD THE SCHOEME.

First—If the bond be of sufficiently high rate
of interest to flont the currency even to An ap-
proximate equality with eoin—say four per
cent. of thereabont—the inevituble temleney
will be for the currency to run into the bond
rather than for the boud to be exchanged [or
curreney, fnd this with such foree and volume
at critleal times as to compel & Kearcily of
an ever-recurring  siringency In the
a general instability In

noLes,
money market aml
afMalry.

Second—If you make the homl of A rale so
low a& to avold the tendency and the danger
Just stated, you of course abaudon all lea of
Laving your eurrency at par with eoin. Ir your
intereonvertible bond s worth but 35 (o 50 cenis
on the dollar tu eoln, you therehy fix the vajue
of your eurrency it 20 or 25 per cont. holow par,
and you banish cein from your elrenlating
medinm abzolutely and inally. So that, M
your bond be pne that will flont & curreney st
par with eoin, it will stendily aml IrresiNtibly
tend to contract its volmme. And i[ you seek
to nvoid this resuit by lowering the yate of in-
terest on the bomd, yvou reoder eguality with
eoln impossibie. 1o elther eveol the schem
would work Its own destruneblon—swifl nid
sure.

Tuird—No device was
wonld give a more complete advaninge Lo un-
healthy specniation of all Kinds U the inter-
Severnl times withiin the

ever concelved that

convertible bomd.
past tin years we have whinessed a <jock-up®
af greenbacks by Wall-stroet combinations,
with & view lo financial ends, which were at
war with the publie goml, So promising and &0
profitable were these ends thint the speculntors
coule aiford to have many milllons of greon-
backs lie idle in order to foree & stringency
In the money market. Your Intereonyertible
bond would open the way for this elvss of (nan-
elal operators to lock-up'’ greenbiacks whd
have the government pay them Interest on the
whole amount, while they might be conspiring
Lo dernnge the business of & continent, amd de-
press the value of every farmer’s erop In the
land. In other words, vour theory would force
the government o be an accompliee In every
gambilng sehemeo devised In Wall street agalnst
the peace amnd prosperity of the coaniry.
Fourth—Every yeuar, as the spring business
closes and Summer comes npon us, there s A
vast accumulation of money that lles idie for
three or four months at the finaocial centres; o
the vaulls of the banks, In the safes of capital-
=18, i the trensuries of raflways, and in the
strong boxes ol insuranes companies. During
that period—nearly one-fourth of the yoar—
there are from one hundred and Aty to twohun-
dred milhions of ile doliars in New Yorg and
the other great money centres, nnd thess dotlars
il belong torieh men. Your interconvertihie
pond would provide an mimirable mode for
these eapitialists to take u large amonnt of Inter-
est from thie government st 4 season when they
cannot get 1L trom any othertoures. Bul I ques-
tion whether it would be quite [air to tax the
whole peopleduring the hot months of summer
In order to iosare 1o the wealthy capitallsts of
the country & good Incoms on that large sam of
money which wonld otherwise bo ldie while

strongly protective ns it was, no resistance was
offered or threatened. Publie sentiment had

instend of ‘menace. Extending the area of the
Republle was but adevice to enable the cotton
power to recover centrol and enact a low tarifl.
Accordingly the Tarll of 1846 was passed by
the casting vote of Vice President Dalias and
signed by President Polk, both of whom, while
eandidates for those offices, wers hernlded as
friends of the existing Tarlfl of 1842 So truns-
parent was this trick that even the war fever
did not prevent thedecisive defent of the Demo-
eratie ticket at the Presidential election of 1845

tang of

el element strong enough o make headway
against the Democratic party. This was eansed
by the fact that the concentration of forelign
cuplial and eommerce gt New York had become
enormnus, anid was wholly oo the Demoeritic

Sopator Wallace began a speech the
day in this way: *<Theye is something the mal

ter. What is 1"’ w Len w3k
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| wiiie, whileat the south the plantation oligarchy
tanid complefsly erushed e Woig element and
e thee pottth & Demoeratie nnit.  Slavery st

: W wadse | Hie south sl toreign capiial ot New York were
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advanced. Statesmanship resorted to sirategy t

Duripg the subsequent Democratic nomina- | money that he ean deposit It with the goveru-
Presidents Plerce and Buchdhan free | ment and draw interest thereon, amd the juevit-
trade had fall swing because therg was no politi- jable tendency is to place it there and keep It

| they are enjoying the mountain air and the sex
breeze,
Finth—The interconvertible bood would leap
| to postponement in the payment of small bills
and debts in the domestie business of supply In
every-day life. Inour present system & large
isum of money 1s carried at all thmes on deposit
| without Interest. When bills are presented from
the butcher, the baker or tue candlestick-maker,
the man baving money on deposit notdrawing
Intersst readily paxs them, for there is no profit
to him In putting off bis creditor. But onee
|teach every man who has & surplus of ready

there as long as a ereditor cun e denied, avolded
or evaded. The advantage in all branches of
trade and Inbor of promptly paying small hlis,
not drawing Ioterest, |5 incaleulable.
terennvertible bond would stop this at onee, and
would array the avarice and cupldity of the
moneyed ¢lass agninstit. The interest pald by
the government would g0 inlo thy pockets of e

The In-

|Pennsylvania Expenditures.

A Favorite Theme for the Democratio
Politicians in the Campaign.

Some Interesling Facts and Figures that
Throw a Little Light on the Vare
lous Administrations of the
Commonwealth.

The Inereasied expenditure of the State admin-
Istration has been mnd s n chosen subject of
comment Inall Democratie discassions. It Is
u thoroughly legitimate tople, and one we are
gind to have opened. The only fear s lest It
shall drop oot of sight after the election. as it
bas so often done heretofore. The periods gen-
crally ehoson for comparisoo nre those of
Packer, Demoerat, in 1558-60, whon the cosls
were §1,200,540 17 for the term: of Curtin, In
1864-64, when they weroe §1,8585, 157 08 of Geary's
first term following, when tbey amounted to
$2,453, 145 6); of his second term, in which they
woere 82, 804,306 07, and of Hartranit's late ad-
minlstration, In which they have mdvanced
from S599,987 77 In 183 to 81,213,596 3t in JET.
Restlng wpon these facts, tho Demoornis aod
Nationnllsts censure the Republiean party un-
stintediy for extravagance, and hint at malfess-
AnCe.

It lsso difficult to procure absolntely trast-
worthy and inteliigible statisties in such debaies
thut Hon. Chester N. Farr rendered a good ser-
vier to the interests of the State, the knowledge
of the people, amd the cxuse of truth, In his eon-
sideration and presentment of the faets at
Myerstown on Sauturday evening. Heodud not
umiertake to deny or apologize for o state of the
cuse Involved in the bistory of the State, snd
generally known lao every obe; bat, premising
that the expenditures of the Commonwealth
nave trebled sinee 1860, expinined the causes and
Justified the faets convineingly, and when am-
ple justification conid not be found, polo test to
Nemoeratic action ns equally or wholly respon-
sible. During Packer's administration, of
1E55-60, the exponses were 1,200,840 17. Hince
hiis reticement the population of the Siate

hax  Ihereased  from 3,906,550 o about
1,900,000, This increase has necessitated In-
crensed expenditures  In every direction.

CAUSED BY COMBINED ACTION.
One-half of all that hes occorred in the
sevontésn years 8 due o  the combined
votes of Republlcans and Demoerats, when
lhe coustitution of 1574 added 50 membirs
o the Legisiature, Increased the judiclary
heads of departments and clerks, This sction
of botn purties sppropriated 1,000,000 anuunlly
ty the publle schoois; lncreased the pay of the
Legisinture S100,400, and that of printing 61, -
079 WL Of the $215,070 48 réemaloing inorease Lo
be areounted for, S157,804 is accounnted for by
the increase in the salaries of the exceative de.
partment, clerks and judges. all of which Is
non-purtisan, nod has been approved; by the
inerense of milenge and stationery i he sum
of 5,007 05, or 232,006 03 more than double
what they cost In 1560, and by 10,533 34 appro-
priated to Soldlers’ Orphans’ Schools, leaving
but #43,25% 33 of all this vauntal extravogance
nnascribed—the major part of the growth
naving been wisely concurred In by both
Democrats and Ropublicnns in omler to meel
ihe incrense of 25 to 50 per ceni. which has
toched nll branches of living since 1860. AS the
increase of oxpenditures under Democrntie rule
from 1344 Lo 156) was 663 per cont., the jnorease
of the sime expenditures for the years from 1560
to this time fRils absolutely £30,000 below the
ratio of Democratie incrense when the cosle of
reorganiziog the government and Legislatare
are subsacted. On the other hand the Repub-
lieans have not only carried ofi the government
lir & period of clvil war, and throngh afollow-
ing term of depressed industry gnd Ioactivily
with no Incrense of tho debt, ey pave
made an annual saving of $30,000, loge with
4 profitof #261,922 by refunding the Stata debt,
which they bhave reduced from £42,000,000 to
£132,000,000 and placed in the course of speedy
liguldation.
We remark of an exhibit which will gratify
tax-payers and true Pennsylvanians, wrrespec-
tive of party, that i1t proceads from & compe-
tent, responsible and rellable source, where the
flonting statements which impeach State eredit
amd bort the prosperity of the Siate, indirectiy
If not directly, are the products of partial
knowledge at the best, and either leavened with
partisan feeling or Intentionnlly eolored. With
this anthentie exhibit the case is mude up. The
finnneclal lssue is the greatest In Siate as In
national polities. Having shown o great re-
duetion of the Statle dobt, greater efliciency and
permanent gain In every department of ad-
ministration, and preparation for greater econ-
omy amd profit, the paety may well and eoal-
dently 2o to the people, who wanted no other
evilence o renew shetr origioal friendship sod
sustain # poliey they marked and demanded.

OUR PRINCIPLES.
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The Story of an Attempt to Steal the Preai-

doncy—The Effect of Samnel's Rognery
—A Miserable Fallure.

By Samnel J. Tiiden, Late Reform aml Frand Can-
didnie, pow grievonsiy afbictod with ciphern.

I have touchsd the highest point of all my great-
ness,

And from the full meridian of my glory

I haste now to my setting Master than Rarus
trots

When st his best; I shall tall

As falis the slyest knave that wears & mask,
And no mAanD 306 me more—my gooss s cooked. -
Frarewsil, & long farewell to all my greatness !
This is the state of man: to-day he puts forth
The semblance of Keform; lo-morrow preaches
And solemnly prociaims his hate of Frand;
The thind comes a Key—a porfect Key—

And when he thinks, deluded man, fall surely
His prospects are a-ripening, busts bis mask,
And then be fallsas [ do—

- - - L4 w -

Vain pomp and glory of this workd, I hate ye;
And also ye, ye horde of nincompoops.

I feol my eyes new opened.  Uh, how wrelohed
Is that poor man who Lries o bribe electors !
There |s betwixt thal soat he would aspire to,
That vole of bribed electors and his ruln,

Such pangs and fears as I or Marble have,

And when be falls, he falls [{xe—well, like me,
Never to hope ngain. Leuca take the cipher.
Pelton, Idid not think to shed o tear

In all my misery; bat the Tribone makes me
Out of 1ts honest truth to play the woman;
Let's pack oor trunks; and listen to me, Pelton,
And when ["m execrated ns [ shall be,

Al gleep with, d— that Marble,

Where nomention of me wore shall be heard,
Theu say | thught thee; Say Tiideou,

That once trod the roa! to rain,

And soufided all the dopths and shonls of Mogwe-
'r¥,

Found thee & way out of his wreek o risein,

A sure uod safeone, though your anele missed 1t
Mark but my il uod (het that ruined me.
Pelton, I charge thee Sing away ambition.

By that sin fell your uncle; bow ean you, then,
The nephew of your uocie, bope to win by L7
Love thysolf last, cherish those hearts that hats
thiee;

Ask Behell and Kelly up o dinper Sumdays,
And write upon the gonfulon thou bearest:
Corraption wins not more than hooesty,
Raform aud Fraod are not convert'vle lerms.
O, Pelton, Pelton. Pelion, Pelton,

Had T bat lived my life upon the squan—
Not Grmercy—but  the downright
Bpuare,

I would not Inmy age, with "50 jost abead,
Be kvocked much higher than the MAmons kite
Whien ooee wus flown by Mr. Gilderoy.

NASBY.

He Proceeds to Organize a Section—The
Resuit,
CoxrepriT X Roabps, )

{ Wich s In the Siate uvy Kentucky),
Hopt. |, 1G5

I (=it it ipeumbent ontlo me o go to Factry-

ville, n village hard-by, and establish a lodge
uvy Nashnels, uv the Keurney Kind. Faetry-

ville wiiz establizlied by & company av Massy-

choosits disturbers, wich invadid the sacred soll

for the purpus uv manufetrin fron wich is

found thore in greal queniities, and they hev &

mill into wich about a hundred men bev bin

employed. The price uv tron hevin gone down,

these graspin monopollsts hed the ashoorence Lo

ask thelr sufferin labers 10 redooss Uhweir wagis,

givin the frivoious pretex that ez the price av

ivin e} gone down also, they cood affbrd to

work for a trifle less. Ez most uv the men

owned heir own Louses, wich they hed sawved,

nod was comfortably flxed, they coodent git
nway, amd hed o endoor [he ofus exacshuns av
the grindin capltalists. And ex colleckshuns
woz difficalt, and they didn't git thelr wagis
with the regularity of former yeers, they mur-
mural some, which I feit It my dooty to lm-
prove. They needed o leader, for none uv "em
konew how much they wuz sufferin till 1 went
and told em.

I hedd & tolerable ensy time uy I 1 made em
two speeches, in whichh I showed em they wun
grodanin under a tyranny comparad with wich
the suflerins uy the Roosliun serf was oothin,
amd that they wood never hev ther owa il
ihey organized and crushed thelr oppressors. [
showed em that wat they wantid wuz to eraosh
out capital, and be (beirseives Ltheir own rool-
ers. It wozn't hard 10 do, and e second nite
1 orgnuized a sechshun.

s ritooul I writ myse If, basin it on Kear-
ney’s idoe. It wuz very breef, and run suthin
llke thls:

“Huh the brother wrongs?'’

“He hath, **

“‘Doth the brother brood?"*

‘Hedoth. **

v Is hp @ saccessinl brooder?""

uuu u‘ "

“Poth the bmther look forward (o the Hme
when he will ey his iren hoel on the neck uv
uis eppressors, and will hev the lecherous em-

ricl; sod the interconvertible bood woulld again
make e -

hpres g i

ployer by the throat” "
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