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Yimits are contradted and not exrended by the
over multiplying thefe inftitutions.

Is the inereafe of banks likely to be ufeful to
the trade and circulation of the country ? * Many
are eltablihed—more are expected. Great er-
rors of opinion on this head will end in gré:}t
lofles of property, as well as confufion public
and private.

A bank is doubtlefs nfeful, and almoft indif
penfably fo to a trading nation—For by fuch
Ineans a man may make ufe of his credit as well

.28 his money. His means of trading are increaf-

ed in that proportion. He gains a new faculty

—and thisrefource increafesinternal circulation.

The removing many of the obftacles which ftag-

nate the circulation of the precious metals, is -
more ufeful than an increafe of their quaneity.

A good bank is fo much confided in, thac it
may fafely circulate its'notes to the amount of
two.or thiree times its capical. St

One great and principal refource for this fafe-
ty and credit is, that all the woney in a place
will be lodged in its vaults for fafe keeping—You
hayve then all the credic and all the advantage
of credit which there can be. Divide that fpe-
cie however between feveral banks, what follows ?
It feems to be underftood that two banks will be
found as good-again asone. The reverfe perhaps
is true. A new bauk produces no new depofits of
fpecie. There is not adollar more money added
to the circulation. A new bank divides the de-
pofits of fpecie, and of courfe diminifhes the ad-
vantages of credit. For ir is manifeft thar two
banks with fmall capitals, will do lefs than one
bank with both capitals. The common demand
for fpecie may be fuch as to drain the (mall ca-:
pital to the laft dollar, and in the critical events
which the changes of trade and politics are con-
ftantly producing, fach a fmall bank certainly
will be thut up, unlefs it contracts its dealings
within fuch limits as to be fafe. Two banks in
one town will do this for fafety, and their muru-
al fears will narrow the circulation within what
one bank could fupport. - Suppofe for illuftrati-
on, a fingle bank in a town where three hundred
thoufand dollars is the amount of the ordinary
fpecie depofit. The bank witha capital of as
much more, is expofed to the leaft hazard in its
dealings that the natnre of things will permir.
It is altogether improbable that the whole fpecie
‘will be called for at once. And this improbabi-
lity gives to the bank paper its utmoft circulati-
on. The place has the whole advantage of its
credit as well as money. Let us fee whether by
eftablithing three banks inftead of one, the town
has more than the whole—Let each bank have
three hundred thoufand dollars capital —Here
then is three times the former capital, and each
bank has but one third part of the depofits—If
each bank goes on lending its bills, the circula-
tion will be over-done three fold—of courfe the
bills will be returned, and each bank confined to
the limits of its part of the circulation. As jt
will have only a third of the depofits, it will be
obliged in prudence to confine icfelf ftill more.
Tho one bank might not be expofed to any great
rifk of having the whole fpecie taken off, each of
the three banks will be expofed to it every day ;
and can guard againft it only by contracting ‘its
dealings 1n proportion to the rifk. It may hap.-
pen any day that 100,000 dollars fpecie, the a+
mount of depofit in each bank, fhal! be demand-
ed ; bur it would be ftrange that 300,000 fhould
be. The rifk is not divided between the three,
tho the profit is. Each runs the whole rifk, and
has one third only of the refource againtt ic,
Befides the ordinary banking rifks, cach infticu-
tion is in danger from the others—and this arti-
ficial danger is perhaps equal to all the others,

Numerous independent banks are befides unfit
for extenfive circulation, and as they occupy the
Jocal circulation, they neither give accommoda-
tion for great diftances nor permit it to be given.

It may be faid truly that two banks will offer
double the amount of loans, and that this facil;.
ty will induce many more perfons to borrow,
If however the notes when lent out cannot be
kept out circulating, they will be returned to the
bank and exchanged. This will defeat the views
of the bank, by depriving it of the profit arifing
from the ufe of its credit as a capital. Ifan ex.
tra fum, that is double the amount of the notes
which one bank with the whole fpecie of the
place would chofe to circulate, fhon}d be thrown
onthe public,and kept circulating in confequence
of ferting up an additional bank, the mifchief
will fall on the community. Doubling the a-
mount of the circulating medium, will inevitab]
depreciate the value of money. Debts will be
paid with lefs value. g

The fpecie in the country, with the paper of
the bank of the United Stares, will probably be
found fufficient for every purpofe of trade and
.;i:.'cu]atio.n. Adding what the banks already efta.
bhfhe(} will circulate, it cannot be believed that
there is any neceffity for new banks. They can-
not be other than pernicions.  They will for pro-
perty afloat, and bring us in danger of fuch con-
fufion and diftrefs as happened in 1720,
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The following Patition it now befer: ConcREss.

To the honorable the Senate and Houfe of Re-
prefentatives of the United States/of America,

in Congrefs affembled. :
HE officers of the Maflachuofe:rs line of the
Awerican army, in behalf of themiclves,

and the foldieis of the faid line, who were ef-
gaged to ferve during the late war, beg leave re-
fpectfally to reprefent,

That in confequence of the refolution of Con- -
grefs, recommending ro the feveral ftates to pro-
vide payment for the troops raifed in them re
fpectively for iheir fervices, until the expiration
of the year 1780, they received promillory notes
from the flate of Maflachufetts forthe arrears of
pay dueto them within thac period. And al-
thbugh the time has expired in which the prin-
cipal of the faid notes became due, they have re-
ceived but an inconfiderable part either of prin-
cipal or interelt, five years of inrereft being now
due on a certain defeription of them. :

From the commencement of January, 1781, to

the termination of the war, their accounts Were f out the confent of Congrefs, to preventadis which

fettled by a commiflioner appointed from Con-
grefs.  This commiffioner iflued certificates af-
certaining the balances due torhem refpectively,

and declaratory of an intereft of fix per centum

to be annually paid thereon.

Had it been poflible for them to have received
an adtual payment at this important moment,
when they were to re-enter life, vnder the dif

-advantage of having the habits of their former
occupatigns impaired by their military purfuits,

their property and ' connections deranged and
loft, their families involved for a neceflary {up-
port, it would have proved more advantageous
to them than any fubfequent relief, perhaps in
the power of government to afford them. In-
ftead of this, they retired patiently from the
field, poflefling ouly the evidences of their claims,
to contend with all the evils incident to their §

tuation ; in a confidence, ftrengthened by the
aflurance of their beloved General, that the time
would come when they thould  receive ample
and complete juftice.” /

From the imbecility of the Confederation no
funds have been eftablifhed to fupport the credit
of their certificates ; and they have been Jeft to
take their value from public opinion : Thearmy
have confequently realized no more from thefe
evidences of their demands than the value fo
ftamped on them by the public voice.

Under the government of the United Srates
they engaged in the fervice of America, the re-
cords of this government contain the evidence
that they have ferved with faithfuluefs. And as
the people of America are now happy in a con-
fticution, formed with a defign, and endowed
with the powers, to ¢ eftablifh juttice,”” the
prayer and the objeét of this petition is, that
Congrefs will be pleafed to confider the nature
and degree of compenfation which your petiri.
oners have received from their ftate and from

the Union, and take fuch order thereon as your

wifdom fhall dire& that the contract between
the country and the army may be faithfully and
honorably performed.
And as in duty bound [hall ever pray.
(Copy.) B. LINCOLN.
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PHILADELPHIA

HOUSE OF /?EPRESENTATIVES,
TUESDAY, Fésruary -
L: committee of the while, on the Fifbery Bill,
[conTinuep.)
R. PAGE.—No man in this Houfe is more
heartily difpofed to encourage the fitheries
of the United States than I am : norcan'any one
more fincerely wifh to encouragethe bold, active,
and enterprizing adventurers in that branch of
our commerce to perfevere in it, than I do ; be.
ing fenfible of the importance of their traffic in
peace, and of their defence of their country,and
annoyauce of their enemies in war - bot, Sir, T
much doubt whether Congrefs can give that en.
couragement to the.fitheries to which they are
entitled, and which policy would lead the gene-
ral goverament (o give, were it not reftricied by
the conftitution,

[ confider, Sir; the conftitution as intended to
remedy the defecis of the confederation to a cer-
tain degree ; o far only, as would fecure the in-
dependence and general welfare of the confede-
rated ftates, without endangering the fovereigu-
ty and i‘ndependence of the individual flates.
Congrefs, therefore, was authorifed to pay the
debs of: the Union, and to regulate commerce ;
partly for that purpofe and partly to'prevent im-
Proper and dangerous commercial combinations,

Jealoufies and altercatians berwean *a

bor Congrefs was not cntrn‘ﬁed.wgith‘f;i; rﬂ‘tsr-;
tion of exports which canld admit of an ;'meegrf,;:
fition which might be dictaced by partialipy .
nor was Congrefs permitred 1o layany rax whiycl:v
conid by any_poﬁib‘ility‘ operate uneq.ually’ the
ftares in general. " It is faid, indeed, thal ifa
drawback be not allowed o1y the falt ufed in falic
ingfith, there will be, in fact, a dory on (he
portation of the fith ; but o this, I think, it
be replied, thar the conttiturion guards the ey
ports of each flare againft tie poflibility of a par.
tial reflridtion by Coungrefs, or even by ihe ftates

themfelves'; thar Congrefs cannot lay a dury on
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the exportation of rice, indiga, tobacco, &, op

any other article gxporred from any ftare, becaufe
this might be done to the injury of'the ftare where
fuch duty would operare, and to the advantagc
and aggrandifemen: of fome particular ftages, i
competitors more favored bythe generaloove’m.
ment, or poflefling more influence in the ﬁeharts
of Congrefs ; and that the ftares are alfo  jndi.
vidually reftrained from laying fuch daties, wich.

might produce jealoufies, commercial combinagje
ons, and perhaps, at length, civil diflentions 0
that this reftriction, if it he intended to prevenc
partiality, therefore cannot extend to authorife -
drawbacks, which may be prodaciive of partial
preferences, and their confequent jealoufies ;
that if drawbacks be granted ar all, they ought
to be univerfally extended to every article which
is or can be exported from any of the ftares, hay-
ing in its compoﬁtionadu;iable ingredient ; that
hence thips, and other veflels, &c. thould have
drawbacks on the fails, cordage, irou, &c. but it
may alfo be faid, that as to the duty on falt that
is amply repaid to the merehant by the pricean-
nexed ro his fith ; the fums laid out in fuk and
filh together, form a capital on which he takes
care to have a fufficieut profit. Thofemerchants
employed in this traffic, if allowed a drawback,
would have a preference to other merchants, who
import largely, pay heavy duties, and have no
other advantage than the ufual advanct on rheir
goods. The exporter of any article, with a draw-
back, muft have an advantage over his fellow-ci-
tizens who purchafe thro’ neceffity many dutiable
articles, and are obliged to confume them with-
out any other benefit than the ufe of them, 1
mention this, becaufe it has been faid (by M.
Ames) that having made the men of Marblehead
pay for falt, they have a right to demand the mo-
ney expended in thar falt, on the exportation of
their fith : for it would be as reafonable for the
man who had ear his fifh, on which his falt was
expended, or who had ufed any other article for

‘which he had paid a duty, to claim of Congrefs

a retorn of his money expended therein, as the
exporter of filh ; the only differnce js, that if
both were paid the exact fom fo expended by
them, the exporter of fith would get twice puid;
the purchafer or confumer of his filh would pay
him for his falt therein, as if it were fubftantial
filh, and the flate for it as mere falt : here then
is a field for partialicy,difcontentand complaints,
which the conflitution wifely guardsagainft. It
canunot, therefore, be to any purpofe to teil us
that a bounty, or allowance as it is now ealled,
is preferable to a drawback, as there is not fo
great room for fraud in che one as the other:
nor can it be of importance to fhew that the filh-
ermen have not the profit to which they are en-
titled ; that their fervices in the laft war deferve
rewards, &c. their country fhared with them the
glory of their gallant behaviour ; butthey alone
received the rewards they aimed at—the 1200
fhips they took was a compenfation for fem;ﬁs,
and a reward for thofe exploits. Tuis true d ey
annoyed the enemy ; it is cerrain their P‘:‘Zcf
fometimes fed, armed and cloathed our armies ;
but it is not faid thar they did not receive pay-
went for furnifhing thofe things.

But hiere we are afked, is it not of great c&l)llf;&i-
quence to the United States, to employ thofe %
fkilful feamen in our fervice, that we may enjoy
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the commercial advanragcthgyglvc u)s n Pcthi;
and their powerful afliftance in war .-—l;rOCon-
I reply, that it ought firft to be proved ?(hem
grefs has the power and anthority to g"ifCon'
the encouragement demanded ; and even 9
grefs have that power, it ought to be ﬂlc“_’l e
it can be extended to the benefit of the fai ?{a[e.
fome of the ftates, and not to thofeO_f'eVC"Zmuch
It may be faid that Congrefs may wuhrsai" e
prapricty. give bounties to our: SREIEUE
weftern country, to raife up a nurferyo e
as a barrier againft the Indians, and tg l':ountiﬂ
the fur trade, as to give drawbacks and N avkd
to the fithermen of the eaftern ftares WIereryo
to encourage fitheries, and to raife a nwho g
feamen for their defence againft enemw?fdefcncc
invade our eaftern frontiers. I“dec?]’;ivebo""'
be the object in view, we mxght_as we d?;nclk e
ties to {turdy land{men, to be in Teagit
conftaut training for war. e

Indeed, Sir, l'.confels I am not alro},;erl gt
vinced, that if Congrefs have_ll'.'s Powc]c’a“o e
to be thus exerted ; becanfe it 1snot e nrofita
that thofe fitheirmen would not be morép
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